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Y wMarepiaiax kKoH(pepeHIii 3HAWIUIM BiqoOpaXeHHS EKOHOMIYHI Ta
COIiaJIbHI acCMeKTH PO3BUTKY VYKpainum Ha modatky XXI cromittsa. bynu
3aMpONOHOBAaHI NUISIXW BHUPIIMICHHS HAWAaKTyaJdbHINIMX Ta HarajlbHUX MpobiemM
Oaratbox cdep cyuacHOro Oi3HECYy Ta HOBITHI YHOPaBIIHCbKI TEXHOJOTIi B
Cy4acHHUX TypOyJNEHTHHUX YMOBax ICHYBaHHS MiANpueMcTB. B momoBiasix ocoOnmBa
yBara MpUAUIUIACH TPUKIATHOMY XapakTepy MAOCHiKeHb Ta iX BIUIMBY Ha
MOJTIMIIIEHHS €KOHOMIYHOI CUTYaIllii B KpaiHi.
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®IHAHCOBUI AHAJII3 OGOPOTHUX AKTHUBIB IIIIIPUEMCTBA:
TEOPETUYHUU TA IPAKTUYHUU ACIIEKT
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Beauuko O.M., 6akanasp
Onecbka HalliOHAILHA aKa/deMisl Xap4oOBUX TeXHOJIOTii, M. Oeca, Ykpaina

EdextuBHa MisNIbHICTH OYIb-IKOTO MIAMPUEMCTBA MOTPEOYye €PEKTUBHOTO
YIOpaBIIHHS BCIMA BUIaMH HOTO pecypcCiB Ta KammiTajlioM, a came 000pOTHUH KarmiTall,
KUY BKJIAJICHO B MOTO MOTOYHI aKTUBH Ma€ Beuke 3HaYeHHS. Lle Hi}lTBep)DKyeTBCSI
TUM, II0 B CYYaCHHUX yMOBaX (PYHKIIIOHYBaHHS MiJMPUEMCTBA MijJ BIUIMBOM 3MiH
30BHIIIHBOTO 1 BHYTPINIHBOTO CEPeJOBHINA HOro (QYyHKIIOHYBaHHS, HEOOXIIHO
BpaxoByBaTH CKJIaJl OOOpPOTHHUX aKTUBIB Ta ix Kiacudikaiio: 3a cdeporo
PO3MILIEHHS Ta CTPYKTYPOIO, 32 CTYIEHEM JIIKBIIHOCTI Ta JKepeslaMu (OpMyBaHHS,
MIBUKICTIO KPYrooOiry Ta 3a TpUOYTKOBICTIO, a TaKOXX BpPaxOBYBAaTH CTYIEHb
3axumieHocTi BiA 1HGuAMIL. ToMy BaKJIMBUM €TaroM YIPaBIiHHSI OO0OPOTHUMU
aKTUBaMU MIJIPUEMCTBA Ta iX eJIeMEHTaMH B Cy4aCHUX YMOBaX € caMme MPOBEICHHS
SKICHOTO HOTO (hiHAHCOBOTO aHAII3Yy.

AHani3 HayKOBUX MyOJIKalid BYEHMX Ta MPaKTUYHUX JDKEped 1I0J10
MPOBEICHHS aHalli3y OOOPOTHUX AaKTUBIB MIANPUEMCTBA IOKa3aB, IO aBTOPHU
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pPO3TIIAIA0Th 031U MIAXOIB 70 MPOBEACHHS TAKOTO EKOHOMIYHOIO aHali3y
BIIMIOBIAHO 0 MOCTABJICHOT METH Ta OYIKYBAaHUX PE3YIbTATIB JOCIIPKCHHS.

Tak, 1.O. bnank [1-2] BBaxae, mo aHai3 OOOPOTHUX AKTHBIB € TMEPIIUM
eTaroM B po3poOlll MOJITUKH YHPaBIIHHA OOOPOTHHM KamliTajioM Ta, Ha JYMKY
aBTOpa, MOBMHEH MOYHMHATHCS camMe 3 PO3TIIAAy IWHAMIKK 3arajbHOTO 00’ €My
00OpPOTHUX aKTHBIB 3 3ICTABIICHHSIM 3 CEPEIHBOIO CYMOKO BCIX aKTHBIB Ta 3
TEMIIaMHU 3MIHM OOCATIB peainizamii npoaykiii (pooir, mocuyr). [umr Bueni [3-5]
BBaKAIOTh JIOIUIBHUM PO3MOYMHATH aHAI13 00OPOTHUX aKTUBIB 3 OI[IHKH JUHAMIKH
OCHOBHHUX €JIEMEHTIB OOOpDOTHHUX AaKTHUBIB, a TakKoi 3 1X JiKBIgHOCTI. HeBenmka
KUIBKICTh BUEHHMX CEpejl €TamiB MpOBEJACHHS (PIHAHCOBOTO aHalidy OOOPOTHHX
aKTHBIB poO3rsAgac ix (akTOpHMM aHam3 — JOCHIDKCHHS 3MIH €JICMCHTIB
00OpOTHUX aKTUBIB Ta BIUIMB Ha iX 3arajbHy BEIUYMHY [6], 110 € HEOOXITHUM B
CydyacHHX  yMoBax  3a0e3medeHHS  eQeKTUBHOCTI  (DYHKI[IOHYBaHHS  Ta
KOHKYPEHTOCTIPOMOXXKHOCTI TIANPUEMCTB B HACIIOK BIWIUBY TUI0Oami3aIliiHUX
MpoLIECiB HA €KOHOMIKY YKpaiHM Ta JOCTaTHHO. BIIKPUTHM BHYTPIIIHINA PUHOK
VYkpainu, mibepanizaifito TOPriBii Ha HBOMY Ta HE3aAXHIICHICTh YKPaiHCHKOTO
TOBapPOBUPOOHUKA.

Takum ynHOM, MpoBeEHE JOCHIIHKEHHS MyOIiKaliid BUCHUX Ta BpaxyBaHHS
MPaKTUYHUX AaCTEKTIB ISUIBHOCTI IIAMPUEMCTB, B TOMY YHCII MiINPUEMCTB
Xap4yoBO1 IPOMHUCIOBOCTI, MOKa3aB, MO (PIHAHCOBMH aHaji3 OOOPOTHUX AaKTHUBIB
MOBUHEH OXOIUTIOBATH HACTYITHI CTAITH:

— aHaji3 CKIaxy, CTPYKTYpH Ta JHWHAMIKH SK OOOpPOTHMX aKTHBIB Ta
CTPYKTYPH PO3MIIIEHHS] 00OPOTHOTO KamiTaly NiANpUEMCTBA;

— aHa}i3 CKJIany, CTPYKTYpPH Ta TWHAMIKH Ba)KJIUBHX CJIEMEHTIB 00OPOTHUX
aKTHBIB, 5B SIKi BKJIaJCHO OOOPOTHUM KammiTaad MiANPUEMCTBA — TPOIIOBHX KOIITIB,
ne61TOpchKOi 3a00ProBaHOCTI, 3amacis,;

— aHaii3- 000poTHOCTI OOOPOTHUX AaKTHBIB Ta iX €JIIEMEHTIB Ha IMiACTaBi
OLIIHKM BIIHOCHUX TMOKAa3HUKIB — KOE(PIIIEHTY OOOPOTHOCTI 3 BpaxyBaHHSIM
TPUBAJIOCTI MEPIOAY 000POTY;

—. aHali3 B AMHaMIIli 1HAHCOBOTO LHUKITY MIAMPUEMCTBA, K1 XapaKTepu3ye
3a0e3neyeHicTh 3anaciB JKepesiaMu (hiHaHCYBaHHS;

— (akropHOro aHanilzy 3MiHH €JIEMEHTIB 00OPOTHUX aKTHBIB Ta BIIJIUB Ha 1X
CTaH, CTPYKTYpPY, IWHAMIKy, (iHAHCYBaHHS MOTOYHHX aKTUBIB ISl 3a0e3MeUeHHS
OCHOBHOI ONl€paliiiHO1 A1SUILHOCTI MiINPUEMCTBA;

— aHad3 BIIHOCHUX TOKAa3HMUKIB (DIHAHCOBOI CTIMKOCTI Ta  JIKBIAHOCTI
OajlaHCcy MIANPUEMCTBA JJISI PO3PAXYHKY SIKUX BHUKOPUCTOBYIOTh TOKa3HUK
00OPOTHUX aKTHUBIB, B TOMY YHCJ1 BIACHUX OOOPOTHUX KOIITIB (aKTUBIB);

— aHami3 Ta OIllHKa BIUIUBY OOOPOTHOCTI OOOpPOTHHX aKTHBIB Ta ix
€JIEMEHTIB Ha JIIKBIIHICTH OaaHCy MiAMPUEMCTBA.

Takili miaxim 1m0 mpoBeAcHHS (iHAHCOBOTO aHai3y OOOPOTHUX aKTHBIB
MIAIPUEMCTBA J103BOJISIE HE TUIBKUA PO3POOUTH €()EKTUBHY MONITHUKY YIpaBIiHHS

57



HUMH, aJI€ ¥ IPOBOJUTH MOCTIHHUN MOHITOPUHT 3MIHM a0COJIFOTHHUX Ta BIAHOCHUX
MOKa3HUKIB, 110 XapaKTepU3yIOTh CTaH Ta BUKOPUCTAHHS €JIEMEHTIB OOOPOTHHX
aKTUBIB B CHCTEM1 YIpPaBIIHHS HIANPUEMCTBOM sl 3a0e3MeueHHs €(PEeKTUBHOIO
oro (yHKIIOHYBaHHS, PO3BHUTKY MJISJIBHOCTI, IIJBHINCHHS IHBECTHIIHOT
MpUBAOIMBOCTI Ta (PIHAHCOBOT CTIMKOCTI 1 KOHKYPEHTOCITPOMOKHOCTI.
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3a0e3meueHHs Ta MiJABHUILEHHS PiBHS KOHKYPEHTOCIPOMOXKHOCTI B Cy4acHUX
yMOBax € MPIOPUTETHUM HANPSIMOM PO3BUTKY IISJIBHOCTI, IO IIOCTAa€ TMeEpen
KOKHUM cy0’ekTOM HaI[10HAJIBHOT €KOHOMIKH, TOMY YIpaBIIHHS
KOHKYPEHTOCTIPOMOJKHICTIO € HEOOXITHICTIO Ta TEPIIOYEPrOBUM 3aBIaHHSIM
CUCTEMHU YIPABIIHHS MISJIBHICTIO MiANpueMcTBa. EKOHOMIYHUIT PO3BUTOK OY/Ib-
AK01 KpaiHM 3alieUTh BiJ BIUIMBY BHYTPIIIHIX Ta 30BHINIHIX (PaKTOpiB AK Ha
E€KOHOMIKY camMoi KpaiHM Tak 1 (YHKIIOHYBaHHA CYO’€KkTiB ii TrocmogapchKoi
nistmbHOCT1. OCOOIMBO HE3AXUIIIEHUM Ta CXWJIBHUM JI0 BIUIMBY 30BHIIIHIX (DaKTOPIB
€ came MIANPUEMCTBA MaJIOTro Oi3HECy, K HaOUIbII Bpa3JIMBOI JIJAHKU HAllIOHATBHOT
€KOHOMIKH, 1110 TOTPeOy€e THYYKOT MOJMITUKHU MIATPUMKN PO3BUTKY MaJIOro Oi3HECY 3
00Ky nepxaBu. Manuii O13HEC — CTpaTeriuHa CKJIaJ0Ba €KOHOMIYHOTO MPOCTOPY
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