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CYYACHUM CTAH TA PO3BUTOK ®IHAHCOBOI'O JII3UHI'Y B
YKPAIHI
Mimuna O.0. crya. CBO «bakanasp» ¢p-ty EBiK
Onecbka HalliOHAJIbHA aKaJeMisi XapuyoBHX TeXHOJI0TiH, M.Oxeca

Onuniero € mpobjieM 100  MIABUIIECHHS  KOHKYPEHTOCIPOMOKHOCTI
YKpPATHChKUX TMIJMPUEMCTB € OHOBJEHHS 1X OCHOBHMX 3aco0iB. Sk CBIIYaTh
JTOCIDKEHHST Ta 3TiHO 3 odimiiHuMu gaHuMu JlepkaBHOI CIIyKOU CTaTUCTUKH
VYkpainu cTyminb 3H0CY OCHOBHUX (DoHIIB cTaHoBHUB 60 - 70%. To6To mianmpuemMcTBa
HE MOXYTh arpiopi BUPOOJSATH SKICHY Ta KOHKYPEHTOCIIPOMOXHY TPOIYKIIIIO Ha
3actapiiomy oOsiagHaHHI. B cydacHux ymoBax Oarato MiJOPUEMCTB HE MOXYTh
JI03BOJINTA BUBUIBHUTH KOIITH 3 OOOpPOTY Ta CIPSMYBAaTH iX HAa OHOBJICHHS CBOl
OCHOBHMX 3ac00iB. BaHKIBChKI KpEIUTH — II€ JOCHUTh JOpPOTe 3aJ0BOJICHHS, TOMY
OJIHUM 3 IHCTPYMEHTIB 1HBECTYBaHHS B OHOBJICHHSI OCHOBHUX (DOHIB MPOMIOHYETHCS
(Gi1HAaHCOBUIA JI3WMHT, SIKMM TE€XK Ma€ TEBHI HEAOJIKM Ta mepeBaru. lIpote came BiH
HaOyBa€ aKTyaJbHOCTI B Cy4aCHUX yMOBax sK (piHaHCOBa MOCIYTa 1 BUCTYIIA€ OJTHUM
i3 (¢akTopiB 3pOCTaHHS KOHKYPEHTOCIPOMOKHOCTI BITYUIHSIHHX ITiITPUEMCTB,
MOKPAIICHHS SKOCTI TIOCIYT, ITABUIICHHS e()EeKTUBHOCTI BHpPOOHMIITBA 1, SK
HACJII0K, 3MIITHCHHS MTO3HINN HAa BITYM3HIHOMY Ta CBITOBOMY PHHKAX.

3riIHO 3 JOCIIKEHHSAM, Ha YKPaiHCbKOMY PHUHKY HAWOUIbIE KOPUCTYIOTHCA
JI3WHTOM JBI Taly3i - TPaHCHOPTHA Ta CUIbChKE TocmomapcTBo. HaiOimbrmmmii
MOTEHINaN JyIsi TPOHMKHEHHS JI3WHTY B YKpaiHl MaioTh Takli HOBI CETMEHTHU
ekoHoMiku, sk IT, Memnumuua (mMemudyHe oOJaTHAHHS), TOPOXKHE OYIIBHHUIITBO,
JIOTICTHKA, HEPYXOMICTh, 1H(PACTPYKTypa, nmepepoOKa BIAXOAIB, albTepHATHBHA Ta
B1JIHOBJTIOBAJIbHA €HEPIreTHKA .

Boanoudac Ha cborosiHi YkpaiHa 3HaX0JIMThCSA HA MOYaTKOBOMY €Tarll PO3BUTKY
PUHKY JI3UHTY, 1 HU3Ka (AKTOPiB, 110 ICHYIOTh HA PUHKY, MOKH 10 TaJbMYIOTh HOT0O
po3BuTOK. OOMexeHICTh (PIHAHCYBaHHS Taly3l B YKpaiHi, BIJICYTHICTh Cy4acHOT
CHPUATINBOI 3aKOHOJABYOI 0a3U Ta BIICYTHICTh CIIELIATFHUX MOAATKOBUX CTUMYJIIB,
HU3bKa 0013HaHICTh MIAIPUEMIIIB PO CY4YaCHI IHCTPYMEHTH (hiHAaHCYBaHHs Oi3HECY €
HAWCUJIBHIIIMMYU TEpENIKoaMu Il PO3BHUTKY JI3MHTY B Kpaini. lle oOmexye
MiIIPUEMCTBA Y (DIHAHCYBaHHI.

Uepes mizunr y €Bpori piHaHcyeTbes B cepeHboMy 25-30 % ycix iHBECTHIIIN.
Kpim Toro, me oauH 13 HAWUNOIIMPEHIIINX Yy CBITOBIA TPAKTUIl METOIIB
(1HaHCYBaHHS TEXHIYHOI'O OCHAILIEHHS Ta OHOBJICHHS BUPOOHUIITBA, IKUH Ma€ JaBHI
Tpamuiii. ¥ KpaiHaX 13 PO3BMHEHOIO PUHKOBOI EKOHOMIKOKO JII3UHI CTAHOBUTH
Maii’ke TPETHHY I1HBECTHLIM B OCHOBHI 3acO0M, a B PEIITI KpaiH 13 BUCOKUMU
nokasHukamu pocty — Bix 10 no 15 % (B Ykpaini — nmume 1,5 %). ¥ Takux kpainax
Cxinnoi €Bponu, sk Ecrtonis, Yechka PecnyOmika, VYropmwunHa, Ilonbiia
CHIBBIIHOLIEHHS pIYHOr0 00csATy puHKY ji3unry ta BBII konuBaersces Bin 2 10 5 %
(B Ykpaini — Bcworo 0,3 %) [1].

[TinBuIIEHHIO  1HBECTHMIIIHHOI AKTHUBHOCTI CYyO’€KTIB  IMAMPUEMHHUIILKOT
TisSUTbHOCTI cripusie puiiHATHN 3akoH Ykpainu «Ilpo ¢dinancoBuii mizunry [2]. Bin
7A€ MOYJIMBICTh 3HAYHO MPUCKOPUTH MPOLIEC OHOBJICHHS BUPOOHUIITBA, OTPUMATH
CIOKMBa4YaMHM Ha BUTIIHMX YMOBax OOJIaJlHaHHSA, O3J0pPOBUTH (DIHAHCOBHM CTaH
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[1AIPUEMCTB-TOBAPOBUPOOHHUKIB.

JlizunroBuii Oi3HEeC Jy’K€ TO3WTUBHO BIUIMBAE HA EKOHOMIKY KpaiHU:
CHOPUSTIIMBO JII€ MiJ Yac MEepPeXiTHOTrO Mepiojy, SKUM XapaKTepU3YEThCS CIIaJIOM
BUPOOHUIITBA, HECTAOIBHICTIO (DIHAHCOBOTO CEKTOPa, KpU3010 0AHKIBCHKOI CUCTEMH.

OcHoBHI niepeBaru (HiHAHCOBOTO JII3UHTY:

1. Jlae MOXJIMBICTh BUKOPUCTAHHS HOBMX BHUCOKHMX TEXHOJIOTIH 0€3 3HAYHHX
J0JIATKOBUX KaIliTaJIOBKJIAJICHb.

2. Hwux4i BUMOrM MO 3acTaBi, OCKUIBKM B JI3MHTY JHIIE OOJaJHAaHHS €
OpeIMeTOM 3acTaBu 0e3 Oyabp-SKOro J0JaTKOBOTO 3a0e3NeyeHHs, 0 CYTTEBO
30UTBIITyE JOCTYIHICTH HOBOTO OOJagHaHHSA. TakoXk JI3UHT MOXHa O(QOPMHUTH
Habarato MBU/IIE Ta MPOCTIIIE, HIXK TPAJAUIINHY MO3UKY. [le akTyansHO 11t MaIvH
CE30HHOTO BUKOPUCTAHHS, JI€ MEP10/1 MOBHICTIO 301ra€ThCsl 3 4aCOM €KCIUTyaTarlii.

3. Jli3uHroBl mijaTexi BITHOCATHCA Ha COOIBAPTICTh HPOAYKII B MOBHOMY
00cs31, 1110 3HWKYE OMOIATKOBYBaHUI MPUOYTOK.

4. Jli3uHr sx axkTuBHa (GopMa KpPEOUTYBaHHS MOCUIIIOE KOHKYPEHIIIO MK
O0aHKaMu Ta JII3UHTOBUMH KOMIIAHISIMU, 3HUKY€E BIUIUB HAa MO3WYKOBHI BiJICOTOK, IO
CTUMYJIIO€ MPUIUIMB KaliTalliB y BUpOOHUYY cepy.

5. Ji3uHr Haja€e KOpUCTyBayaM psii MepeBar, 30KpeMa, TaKuX: YHUKHEHHS
3aJlydCHHSI KPEIWTIB Il TPHAOAHHS TEXHIKA, BUKOPHUCTAHHS 3CKOHOMJICHHX 32
pPaxyHOK JII3UHTY KOILUTIB Ha IHINI WU, TPUCKOPEHE OCBOEHHS B3SITOI B JII3UHT
TEXHIKM 3a JOMOMOTOI CIICIIaJICTIB  JI3UHTOJABIA, CKOPOYCHHS TEPMIHIB
oprasizaiiii BUpOOHMIITBA HOBOT MPOMAYKIIii, 32 paxyHOK NpHUA0aHHS HOBOI TEXHIKH,
3a0e3neveHHs 11 Halaro»KeHHsI Ta CEPBICHOTO 00CITyTrOBYBaHHS.

3a nanumu YkpiHdopmy, NPOTITOM HACTYIHUX 3-5 POKIB CIIOCTEPITaTUMETHCS
CTpIMKE 3pOCTaHHS Ha PUHKY JII3UHTY [1].

Hanpsimamu 3 po3BUTKY (piHAHCOBOTO JII3UHTY MalOTh CTATH:

1) yanockoHaneHHs 3aKOHOAaBUO1 0a3u;

2) BHIWKEHHS BapTOCTI HOTapiaJibHUX TOCIYTr 3 O(GOPMIIEHHS JIOTOBOPY
J3UHTY;

3) cripusiHHS PO3BUTKY 1HOPACTPYKTYPH PUHKY JII3UHTOBUX TIOCIYT;

4) po3po0Kka mporpaMu 3a0X0UEHHS 1HO3EeMHHX 1HBECTHIIIH Y (hOpMI JII3UHTY;

5) 3a0e3nedeHHs 3aXUCTy MPaB yYACHUKIB PUHKY JII3UHTY.

HayxoBuii kepiBHUK — cT. BuKJI. Maraenko C. O.
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