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3a00proBaHOCTI Ta 3pPOOWMTH BHCHOBKHM NIOJ0 HASBHOCTI 3arpo3u (piHaHCOBOI
CTIMKOCTI MiITPHEMCTBA.

Jlam 311iCHIOETBCS aHami3 AKICHOTO CTaHy KpeIUTOPChKOI 3a00proBaHOCTI,
SIKUW 31ACHIOETBCS 32 JIOTTIOMOTOI0 PO3PaxyHKY CHUCTEMHU BIJHOCHHMX MOKA3HUKIB
(koeditieHT 00OPOTHOCTI KPEAUTOPCHKOI 3a00prOBaHOCTI, TEPIOJ IOTAIICHHS
KPEAUTOPCHKOi 3a00proBaHOCTI, 4acTKa 3a00proBaHOCTI KPEAUTOPIB Y 3arajibHOMY
00cs131 TOTOYHUX 3000B’s13aHb MIAMPUEMCTBA TOIIIO).

Takuil maxiax AO03BOJMUTH OILIHUTH KPEAUTOPCHKY 3a00proBaHiCTh Ta
chopMyITIOBaTH aHATITHYHI BUCHOBKH, 1[0 COPUSITUME MPUUHATTIO YIPABIIHCHKAX
pllIeHb UIOJOMIATPUMKHU MOTPIOHOTO PIBHS JIIKBIJHOCTI Ta IMJIATOCIPOMOKHOCTI
MIMPUEMCTBA Ta MIBUIICHHS €(DEKTUBHOCTI HOT0 TOCMOAPCHKOT /IISUTBHOCTI.

TakuM YWHOM IJIT JOCATHEHHS TPHBAJIOTO PO3BUTKY IIIIMPHEMCTBA B
Cy4yaCHHX YMOBax HEOOXIJHO 3aCTOCOBYBaTH MOCTIMHUM MOHITOPMHI, Cy4YacHI
METO/JM OIIIHKA Ta BIPOBAIUTH OPTaHI3AIlI0 YIPABIIHHSA HOTO0 KPEIUTOPCHKOIO
3aboproBanicTio. HeoOX11HO CBOEYACHO BUSBIISATH 1CHYI0OU1 TTpoOiemMn hopMyBaHHS
Ta KOHTPOJIO KPEAUTOPCHKOI 3a00pPrOBAHOCTI Ha IMIANPUEMCTRI, M0 MOXKJIHBE
3MIMCHUTH 3a JOIIOMOTOF0 TIPOBEJICHHS 11 aHAII13Y 32 HABE/ICHOIO IMOCIIIIOBHICTIO.
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cT. BukJjaagad Iyeaancoka I'.b.
Onecbka HAlliOHAJILHA aKaJAeMisi Xap4yoBHUX TeXHOJIOTiid, M. Oeca
JIKBITHICTP Ta IUIATOCIPOMOXHICTh € OJHHMH 3 HaWBaKJIMBIIIAX
XapaKTEPUCTUKIOCTIOAAPIOIOYOTO Cy0’€KTa, $KI 3aBXIW TNParHyTh OI[IHUTHU
napTHepu 1o Oi3HECy, a TaKOX HasBHI Ta MOTEHIIWHI KPEAUTOPH MiIIPUEMCTBA.
(dinaHcOBa CTIMKICTh B TEpIIy YEPry XapakTEepU3ye CTYIMIHb (PIHAHCOBOI
3aJIEKHOCTI MIJIPUEMCTBA BiJl 30BHIIIHIX JUKEpes (IHAHCYBaHHS 1 CBIIYUTH IPO
HOro rmuato- 1 KpPEeaUTOCHPOMOXHICTb. OUIHIOIOYM (PIHAHCOBY CTIMKICTb
HiANPUEMCTBA, CIT1J] BpaXOBYBAaTH HACTYITHE:
— BIIACHUKHU MIAIPUEMCTBA BIJAIOTh MEpeBary AOMYCTHMOMY 3POCTaHHIO
YaCTKHU MO3UKOBHX KOIIITIB;
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— KpEIWTOPHM — HAaBIIAKM YACTIII 3a BCE CIIBIPAIIOIOTh 13 Cy0’€KTaMu
TOCIIO/IaPIOBAHHS 3 BUCOKOIO YaCTKOIO BIACHOTO KaIiTamy.

Ananizyroun (piHAHCOBY CTIWKICTh HEOOXITHO pPO3paxyBaTh KOMIUIEKC
BIJIHOCHMX ITOKa3HMKIB (Ta0I.1).

Tabauis 1- IlokasHuku ¢GiHAHCOBOI CTIMKOCTI MiAIPUEMCTB [1]

Ioka3HuK Po3paxyHok 3micT
Koedimient B1JIHOIIICHHSI [loka3zye mutomy Bary
aBTOHOMI1 BJIACHOTO KaIliTary BJIACHOTO KariTaty B
MIIPUEMCTBA 0 MIJCYMKY | 3arajibHIii ~ cym1  3aco0iB,
OasaHcy aBaHCOBAHUX y Horo
¢1 p.1495/ 1 TUSITBHICTh
p.1900 HOPMAaTUBHE 3HAYEHHS
>0,5
Koedimient BIJTHOIIICHHS [Toka3zye, CKUTBKH
CIIBBIAHOIIIEHHS BJIACHOTO KaIliTajy 10 OJIMHUIIb  BJIACHUX  KOIITIB
BIIACHUX 13Ty4eHHX | TO3UKOBHUX 1 3aJlyYCHUX | MIPUIIAJIA€ HA KOKHY OJMHHIIO
KOIIITIB JOKEpe MO3UKOBHX 1 3ATy4CHHUX
¢1 p. 1495/(p.1595 + HOPMAaTUBHE 3HAYECHHS
p.1695 + p.1700) >1
Koedimient BIJTHOILIEHHS CYMHU [loka3ye, sKy 4YacTKy
¢inancoBoi BJIACHOTO KariTamy 1 AKTHBIB MIMPUEMCTBO 3/1aTHE
CTIAKOCTI1 JIOBIOCTPOKOBHUX (diHaHCyBaTH 3a  PaxXyHOK
3000B’s13aHb JI0 TIJICYMKY | BJIACHOTO KaIliTaly 1 KamTay,
Oasancy 3aJTy4€HOr0 Ha
¢1 (p.1495+p.1595) / | 1OBrOCTPOKOBI ~ OCHOBI 1
¢1 p.1900 CBIJUUTH PO HOTO 3/1aTHICTh
3aJIMIIATUCS
IIATOCTIPOMOKHUM B
JOBTOCTPOKOBIH NMEPCHEKTUBI
Koediuient BIJTHOILLICHHS [Toka3zye, sika yacTHHA
MaHEBpPEHOCTI] BJIACHOTO OOOPOTHOTO BJIACHOTO 000pOTHOTO
BJIACHOTO KarmTary TiAIPUEMCTBA 10 | KamiTary nepebyBae B
KarmiTary BJIACHUX JIKEPell o0opoTi, ToOTO y TiK (opmi,
dbiHaHCYBaHHS gKa Jla€  3MOry  BUIBHO
¢1(p.1195 — p.1695) | MaHEBpYBATH LIMMH KOLITAMH,
/ ¢1 p.1495 a siKa KariTaii30BaHa
Koedirient BIJIHOIIICHHS [Tokazye PIBEHb
3a0e3MeYeHOCTI BJIACHOTO 0OOPOTHOTO (diHaHCYBaHHS 000pOTHUX
BIIACHIMUA KarmiTajly TiANpUEMCTBA 10 | aKTHBIB 3a paxyHOK
00OpOTHUMU 00OpOTHHX aKTUBIB JOBFOCTPOKOBHUX TDKepe
KOIIITaMH1 ¢1(p.1195 — p.1695) | piHaHCOBUX pecypcCiB
/ 1 p.1195

JUJis OLIIHIOBaHHSI CTYTICHS JIIKBITHOCTI MIANPUEMCTBA BUKOPUCTOBYIOTH Pi3HI
BITHOCHI MOKA3HUKHU JIKBITHOCTI, O PI3HATHCS HAOOPOM JIKBITHUX 3ac00iB, SKi
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BUKOPHUCTOBYIOTh JIJII TOKPHUTTS KOPOTKOTEPMIHOBUX 3000B’si3aHb (Tadn. 2).
3aneXHO BiJl TOTO, SIKI BUAW OOOPOTHHX AKTUBIB MPUUMAIOTHCS Y PO3PAXYHOK,
BUOKPEMITIOIOTH P13HI MMOKA3HUKH JIIKBIAHOCTI. HaifuacTimie npu o1fiHI J1KBIHOCTI
BUKOPUCTOBYIOTh KOE(DIIMIEHT a0COMIOTHOI, MBHUAKOI Ta 3arajbHOI JIIKBITHOCTI
(xoedimienT TOKpUTTSA). OCHOBHOIO MPOOIEMOIO OararboxX MIAIPUEMCTB €
3aHU3BKUN PpIBEHb IMOKa3HMKA AaOCOJIOTHOT JIIKBIJHOCTI, IIO € HAacliJKOM
BiJICYTHOCTI HasIBHUX TPOMIOBUX KOMTIB. O HAK, B MIOMY KOE(IIIEHT MOKPUTTS y
OUTBIIOCTICYO €KTIB TOCIIOAAPIOBAHHS € BUIIUM 332 HOPMATUBHE 3HAYECHHs, TOOTO
MiIPHEMCTBA MalOTh JOCTaTHHO OOOPOTHHX AKTHUBIB JUISI TMOKPUTTS IMOTOYHUX
3000B’s3aHb, aJI€ y CTPYKTYpPI IIUX aKTUBIB MEPEBAXKAIOTh 3aIMacH, sIKl BBAXKAIOTHCS
HaWMEHII JIKBIJIHUMH 3 OOOPOTHUX AKTHUBIB.
Ta6muis 2 —[Toka3HUKM JIIKBITHOCTI mianpueMcTna [ 1]

Iloxka3Huk Po3paxyHok 3micT
Koedimient BIJIHOIIICHHST 00OPOTHUX [Tokazye
MIOKPUTTSI aKTHUBIB JIOCTAaTHICTh PECypCiB
710 TIOTOYHUX 3000B’A3aHb ITPUEMCTBA, SIKI
M1ITPUEMCTBA MOXXYTb OyTH
BUKOPHUCTaHI JIs
¢ 1 p.1195/p1p.1695 MOTallIEHHS MOTO
MMOTOYHUX
3000B’s13aHb.
HopmartnBhae
3Hayennsa >1,5-2,5
Koedimient BIJIHOIIIEHHSI HANOTBIIT XapakTepusye
MIBUIKOIL JKBIJTHUX 00OPOTHUX aKTHBIB IUIATIKHI MOYKJIMBOCTI
JIKBIJTHOCTI (rpoiioBux 3aco0iB Ta iX MIMPUEMCTBA
€KBIBaJICHTIB, TOTOYHUX I0JI0 CILJIATH
(dh1HaHCOBUX 1HBECTHIIIN Ta IMIOTOYHUX 3000B’s13aHb 3a
Ne01TOPChKOI YMOBU
3a00proBaHOCTI) 10 CBO€YACHOTO
MOTOYHUX 3000B’s13aHb MIPOBENICHHSI PO3PaxXyHKIB
I IPUEMCTBA 3 nebiTopaMu.
G1(p.1195 - p.1100- HopmatuBHe
p-1110) / ¢1 p.1695 3Hauenns >0,6-0,8.
Koediient BIJIHOIIIEHHS TPOILIOBUX ITokasye, sika
a0COIOTHOT 3aco01B Ta IXHIX yacTuHa OOpriB
JIIKBITHOCTI €KBIBAJIEHTIB 1 HOTOYHUX M1PUEMCTBA MOXKE
(h1HaHCOBUX 1HBECTHULIIN OyTu CIIayeHa
JI0 IOTOYHUX 3000B’s13aHb | HETAlHO.
¢p1(p.1160 + p.1165) / HopmatuBHe
¢p1p.1695 3nauenns >0,2-0,35

Takox, cmig 3a3Ha4UTH, WO TOKA3HUKKA HaBeaeHi B Tabm. 1 Tta 2
PO3paxoBYEThCS MPH TPOBEJEHI ayauTy (IHAHCOBOI 3BITHOCTI Ta CKJIAJaHHS
ayJTUTOPCHKOTO BUCHOBKY.
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OT1xe, cBOEHaCHUH MPOBEICHUHN (PIHAHCOBUM aHalli3 JO3BOJIIE IEPeAO0AUUTH
Ta YHUKHYTH MailOyTHI (DiHAHCOBO-EKOHOMIYHI PU3UKHU TOCTIOAAPCHKOI ISIBHOCTI
cy0’eKxTa MiAMPUEMHHUITBLKOI JiSTTBHOCTI.
Jlireparypa:
1.  Sagyx 0O.0., 3axapoBa H.FO. ®inancoBuii cTaH MANPHUEMCTBA Ta
MeToaunka #oro ominku // Bueni 3amucku THY imeni B. 1. Beprancekoro. Cepis:
Exonomika 1 ynpasninas. 2018. Tom 29 (68). Ne 3. C.173-180.

OCOBJIUBOCTI I METOAUKA OBJIIKY TA AYAUTY BUTPAT
HA BUPOBHUIITBO 1 AHAJII3 COBIBAPTOCTI MPOAYKIIIL (POBIT,
MOCJYT) HA I «<KYJIIHAOPIBCHKHI KXII» JIEPZKABHOI'O
ATEHTCTBA PE3EPBY YKPAIHU
Yepuenko A.B, marictp 1-ro kypcey cneu. «O0JIiK i 0OAATKYBAHHD)
HaykoBuii kepiBHUK — nipod. IBanuenkoBa JI.B.

Bbynb-sika gisipHICTSE, TepeayciM BUpoOHMYa, moTpedye BUTpaT pecypcis. Bin
PIBHSI BUTPAT 1ICTOTHO 3aJICKUTh €(PEKTUBHICTh (DYHKIIIOHYBAHHS MIANPUEMCTBA Ta
HOTO KOHKYPEHTOCIIPOMOXHICTh. TOMy YIIpaBiHHS BHUTpaTaMU € BaXKJIUBOIO
(GYHKII€I0 E€KOHOMIYHOTO MEXaHI3My KOXHOTO TIANPUEMCTBA. Y TIPaBIIiHHS
BUTpATaMHU Ha CHOTOJHIMIHINA JIEHb — I1€ MPOIEC IITECIPSIMOBAHOTO (HOPMYBAHHS
BUTpAT 3a iX BHUJAMH, MICISIMH Ta HOCISIMH Ta IOCTIHHOTO KOHTPOJIIO PiBHS
BUTPAYaHHS PECYPCIB 1 CTUMYJIIOBaHHS €KOHOMIi. CHcTeMa yrpaBiiHHS BUTpaTaMH
noTpedye, Hacammepes, YITKO HaJIaropKEHOTO OOJIKY Ta ayJIWTy BHPOOHHYUX
BUTPAT MiANPUEMCTBA.

Bigmosimno mo II(C)BO 16 mig BuUTpaTamMu pO3yMIIOTH 3MEHIIEHHS
C€KOHOMIYHHMX BHUTOJ BHACIIOK BUOYTTSI aKTHBIB a00 301IbIIICHHS 3000B’3aHb, SKi
TIPU3BOIATH JI0 3MEHIIIEHHS BJIACHOTO KamiTaly (3a BUHATKOM 3MEHIIICHHS KaImiTary
32 paxXyHOK #Oro BWIy4YeHHS a0o0 pO3MOJUICHHS BJIaCHUKamu). Burtpatu
B1I0OpakaroThCsl y OyXrajarepcbkomMy OOJIIKY OJHOYACHO 13 3MEHIIICHHSIM aKTHUBIB
a00 30LTBLICHHSM 3000B’s13aHb.

Metoro 00J1IKy BUTpaT Ta BHU3HA4Y€HHs COOIBApPTOCTI MpoayKuii (pooit,
MOCJIYT) CLIBCBKOTOCIOJAPChKUX MIANPUEMCTB € JIOKYMEHTOBAHE, CBO€YACHE,
TIOBHE 1 JJOCTOBIPHE Bi/1I00paxkeHHs1 (PAKTUYHUX BUTPAT HA BUPOOHHUIITBO MPOTYKLIIT
Ui 3a0e3MeYeHHsT KOHTPOJIO 32 BUKOPHCTAHHSM MAaTepialbHUX, TPYIOBUX 1
dinancoBux pecypciB. OOmik BUPOOHWUYOI COOIBAPTOCTI 3AIACHIOETHCS Y
BIIMOBIAHOCTI 70 METONMYHUX pEeKOMEHJAllli 3 IUIaHyBaHHS, OOMIKY 1
KaJIbKYJTIOBaHHS CO0IBAPTOCTI MPOAYKIIiT (poOIT, TOCIYT) CLILCHKOTOCTIONAPCHKUX
IIPHUEMCTB.

l'ocnomapchbka JiSTIBHICTH Jep)KaBHUX MmaAnpueMcTB (Ha mnpuxiaagi I
«KyminnopiBebkuit  KXII» nepxaBHOTO areHTCcTBa pe3epBy YKpaiHU) IOCUTHh
cnenupiuHa NOPIBHIHO 3 MIANPHUEMCTBAMU 1HILIUX raigy3el, o ICTOTHO BIJIUBAE HA
noOy/1I0By Oyxrantepchbkoro o0iiky. Ilpudomy B mepiry 4epry e CTOCYEThCS
001Ky Ta ayauty BuTpaT. CKIIaIHICTh 00YMOBIIOETHCS] TPUBAIICTIO BUPOOHUYOTO
Opolecy, OpraHizauiiHUMU  (QopMamMu  TOCMOJAPIOBAaHHS,  CIEIiaNi3aIlier
TSTTBHOCTI, TIOCKITBKA —TIAMPUEMCTBO 37cOUIbIIE 3aWMA€EThCA TEPEPOOKOI0
CLIBCHKOTOCTIOAAPCHKOI MPOIYKIi, IKa Ma€ TPUBAIMM MK BUPOOHMIITBA, IO i
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