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ExoHoMiuHMil cTaH YKpaiHu XapakTepu3yeThCs MIBUIAKAMHU 3MIHAMH YMOB
(GYHKIIIOHYBaHHS IMIJANPUEMCTBA, BHUCOKMM piBHEM (IHAHCOBUX pPHU3UKIB Ta
3arpo3aMud ioro (¢iHaHCOBUM 1HTepecaM 3 OOKy OKpemMux CcyO'eKTiB
rOCIO/IapIOBaHHsA. BaXIMBUM 3aBIaHHSAM M0N0 3a0€3MEYeHHsI >KUTTE3MATHOCTI
HiIPUEMCTBA € TapaHTYBaHHS HOro (piHaHCOBO-EKOHOMIYHOI O€3I1EKH.

Ha cyyacnomy erami Oyip-sKuii BUJI TOCTIOAPCHKOT /1is/IBHOCTI MOB'I3aHUH 3
KOMEpPUIMHUMU  pU3MKaMU  Jyke  pi3HOMaHiTHMA.  HenependauysaHicTb
rOCIOAPChKOT TISITBHOCTI Ta i1 pe3yNbTaTiB MOXE MPUBECTH HE TUIBKH 0
HeOakKaHUX Pe3ysIbTaTiB, ajie 1 10 HEMOMPABHOTO 30MTKY 200 HABITH O TTIOBHOTO
OaHKpYTCTBA.

[IpoGnema momIyKy KpUTEPiiB Ta I1HCTPYMEHTIB OIIIHIOBAaHHS PIiBHA
EKOHOMIYHOI Oe3meKku MIANPUEMCTBA, IO (QYHKIIIOHYE Yy JTWHAMIYHOMY
€KOHOMIYHOMY CepeOBHILI, IpEeICTaBIIsIE 3HAYHY TEOPETUYHY,
HAYKOBO-TIPAKTUYHY 1 TPUKIAIHY TPOOIEeMY.

Tomy HE0OXigHO, OO MIAMPHEMIIl Ta MEHEIKEPU PI3HOTO PIBHSA BOJOILIN
TEOPI€0 EKOHOMIYHOT O€3IeK 1, PO3YMINTA CYyTHICTh 1 KpUTEPii EKOHOMIYHOT O€3MeKH
nignpreMcTBa. ChOToIHI PO3pOOKa TEOPii EKOHOMIYHOI OE3IMeKH MiAPUEMHHUIITBA
3HAXOJIUTHCS Ha mouyaTkoBiid ctanii. Ciii moroautucs 3 nymkoro O. MuxaiineHko
opo T€, M0 «... MIOKK HEMa€ MPUUHATHOTO BU3HAYCHHS CKOHOMIYHOI O€3MeKm».
ABTOp MOSICHIOE CBOIO MO3UIIII0 TUM, 1[0 €KOHOMIYHA Oe3meka, nmepedyBaioun Ha
CTHUKY €KOHOMIKH 1 0€3MeKH, K 1 OyAb-IKOT0 MbKIucIuIuiiHapHoro noHsaTts [1. C.
119-127].

OCHOBOIIOJIOYKHUM  €JIEMEHTOM  JOCHIDKEHHS €KOHOMIYHOI Oe3IleKu
nignpueMcTea € BHOIp Horo kputepiiB. Kputepiii ekoHOMIYHOI Oe3neku
HiAIIPUEMCTBA 03HaYa€e 03HAKYy ad0 CyMy O3HaK, Ha IMiJICTaBl IKMX MOXHa 3pOOUTH
BUCHOBOK IIPO T€, U1 3HAXOJUTHCA MIAMPUEMCTBO B €KOHOMIUHIM Oe3mner.

[li xpuTepieM po3yMmilOTh XapaKTEPUCTHKY, Ha OCHOBI SIKOi IPOBOJIUTHCS
OITliHKa, BH3HAYCHHS a00 Kiacudikallisg, Mipa OIIHKH. 3 OTJIAIy Ha Iie, OIlIHKa
Oe3leKn 3a KpUTEpISIMH BKJIIOYAaE B ceOe PiI3HI C€KOHOMIYHI OIIHKH, TaKl SK
PECYPCHUI TOTEHITIaT 1 MOXJIHMBOCTI HOTO PO3BUTKY; LUIICHICTH TEPUTOPIT 1
EKOHOMIYHOTO TPOCTOPY; CYBEPEHITET, HE3AICKHICTh 1 3AATHICTh MPOTUCTOSITH
30BHINIHIM 3arpo3aM Ta colliaJbHa CTa0lIBHICTh 1 BHPIIMICHHS COIllaJbHUX
KOH]TIKTIB [2.].

ExoHoMmiuHy Oe3neky MiANPUEMCTBA MOXHA OLIHUTH 33 PI3HUMHU
KpUTEPISMU:

1. OpranizamiiiHa CTOpOHA - B IIbOMY BHUIAJKY mepeadadae 30epekeHHs K
HiANPUEMCTBA, TaK 1 HOT0 OpraHi3alliifHoOl IITICHOCT], HOpMaJbHe (PYHKIIOHYBaHHS
OCHOBHUX ITiJIPO3/ILIIIB.
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2. FOpuauyna cTtopoHa - O3HA4ae MOCTiMHE 3a0e3NedYeHHs BiAMOBITHOCTI
¢bipMH 3 YMHHMM 3aKOHOJABCTBOM, III0 BUPAXAETHCSA y BIACYTHOCTI MPETEH31H 3
OOKy MPaBOOXOPOHHUX OpraHiB (200 MiIPAIHUKIB) 10 (BipMu, 110 3a0€3MEUyETHCS
IOPUIMYHOIO €KCIIEPTU30I0 BCIX YOI 1 IOTOBOPIB, JOTOBOPIB.

3. Indopmarriiina ctopona - 6e3neka MOKHA OLIHUTH SK MIATPUMKY CTaHY
3aXUCTY BHYTPIIIHBOI KOH(1ACHIIHHOT iH(pOpMaLlii BiI BUTOKY a00 pPO3TOJIOLICHHS
B pi3HUX (hopmax.

4. ExoHOMIYHA CTOpPOHA - MPOSBISETHCS B CTAOUIBHMX a00 IMparHyTh 10
30UIbIIEHHS OCHOBHUX (PIHAHCOBO-€KOHOMIYHMX IIOKa3HUKaX (ipMu (BiacHUN
KamiTaja, NpuOyTOK, peHTal0eNbHICTh). BOHM MOKa3yloTh 3arajibHi pe3yJbTaTu
Oe3neky 3 oOpraHizaliitHoro, MnpaBoBOro, I1H(GOpMaLIHHOrO Ta (HAaKTUYHOIO
€KOHOMIYHOTI'O acIekTiB [3].

OcCoOMMBICTIO KPUTEPII0 €KOHOMIUHOI O€3MeKu € Te, 10 BIH HE TUIbKHU
KOHCTATy€ HasiBHICTh EKOHOMIYHOI O€3MeKH MANMPUEMCTBA, a i OIIHIOE 1i PIBEHb.

Skmo Mera KpUTEpir0 3BOJIUTHCS TUIBKKM J0 KOHCTATallli €KOHOMIYHOI
Oe3MeKH MiAMPUEMCTBA, TO B IIbOMY BUITQJKy HEMUHYYA Cy0'€KTUBHICTD OI[IHKH.

OCHOBHUM KPHUTEPIEM EKOHOMIYHOI Oe3MeKH IiIMPUEMCTBA BBaXKAEThCS
npuOyTOK, OTPUMAHUN B pe3yjabTaTl B3a€EMOMIi 3 CyO'€eKTaMH 30BHINIHHOTO
CEpelIOBHUINA, SKUM MIANPUEMCTBO BXXE€ MOXKE PO3MOPS/KATUCA HA CBIN PO3CYI,
T00TO yncTUi puodyTOK. [Ipu BimcyTHOCTI TPUOYTKY 200 TUM OlbIe 30UTKIB HE
MOXHA TOBOPUTH MPO IHTEPECH MIANPUEMCTBA 1, SK HACIIJIOK, TPO Te, WIO
MIPUEMCTBO 3HAXOJIUTHCSA B €KOHOMIUHIM Oe3merii. HaBmaku, B 11bOMy BUMAAKY
KOMIIaHii TIMCHO 3arpokye OaHKpYyTCTBO. Takum YMHOM, IPOITOHOBAHUH TIAX1T 10
BUOOPY KPUTEPIF0 EKOHOMITHOI O€3MEeKH MiANMPUEMCTBA 3aCHOBAaHUN HA TIPUOYTKY
nignpueMmctBa. [IpuOyTok mianpueMcTBa - 1i abCcoMOTHA BeMMUnHA a00 pe3ybTaT
il cTaBJICHHS 10 BUTPAYCHHUX PECYPCIB - MOXKE PO3TISIATUCS SK TIEPeIyMOBa JJIs
BUBEJCHHS TMPO EKOHOMIUHY Oe3neky mnignpuemMcTBa. OgHak Horo MokHa
BUKOPHUCTORYBATH JIJIs OLIIHKU P1BHS €EKOHOMIYHO1 O6e3reku mianpuemcTna [4. C. 69—
76].

EKOHOMIUHO O€3MeYHUM € MiANMPUEMCTBO, SIKE Ma€ JOCTATHIM €KOHOMIYHUI
NOTEHIlla, E€(EKTUBHO MHOro BHUKOPUCTOBYE Ta CTBOPIOE MOMIMBOCTI IS
3a0€31eYeHHs CTIMKOrO pO3BUTKY Yy MailOyTHbOMY. BU3HaueHHs BIUTUBY OKpPEMHX
(akTOpiB Ha 3arajJbHUN pIBEHb EKOHOMIYHOI O€3MEeKU NPE/ICTABIISAE CKIIaJHE
3aBAaHHS, BHUPIIIEHHI  SKOTO  MOTPeOye  EKJIEKTUYHOIO  BUKOPUCTAHHS
PI3HOMAHITHUX TTPUHOMIB.
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