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JIIBUHI" AK ®POPMA ®ITHAHCOBOI'O 3ABE3IIEYEHHA
PO3SIIUPEHOI'O BIATBOPEHHA

Tapacosa O. B., k.e.H., 101leHT
Onecbka HaliOHAJIbHA aKaeMisi XapYOBHX TEXHOJIOTI

Ha cydacHomy ertami po3BUTKY €KOHOMIKH, B yMOBax Ae(imuTy (iHAHCOBHUX
pecypciB Ta TPUCKOPEHOTO PO3BUTKY HOBUX TEXHOJIOTIH, cepeln CcrocoOiB
CHUCTEMHOTO pO3B’s3aHHS MpoOjeM (PiHAHCOBOTO 3a0€3MEUeHHS PO3IIUPEHOTO
BIITBOPEHHSI OCOOJIMBOTrO 3HAauYeHHS HaOyBae yi3uHT. DIHAHCOBHM JI3MHT MOKHA
pO3risiAaTi K OKPEeMUM BHJ 1HBECTYBAaHHSA, WLI0 SBJIAE€ €000 e(eKTUBHMIA
ITHCTPYMEHT OHOBJICHHS BUPOOHMYMX 3aCO0IB MIANPUEMCTB YKpaiHu 0€3 3HaUYHMX
KamiTalbHUX BUTpAT.

3HaueHHsSI  BIOPOBA/KCHHSI  JI3UHTY IS TEXHIYHOTO  IMEepeo30pOoeHHs
BUPOOHMIITBA 3YMOBUJIO YBary J10 HbOTO 0ararbOx BITUM3HSHUX 1 IHO3EMHUX BUEHUX,
K1 BBOXAIOTh (PIHAHCOBUU JI3UHT IIHOBUM CHOCOOOM (DOpPMYBAaHHS 1HBECTHUIIIMHHUX
pecypciB Juisi peanmizauli MANPUEMHHULIBKOI JismbHOCTI [2; 3; 4]. Cnewiamictu 3
NUTaHb PO3BUTKY JII3UHTY BBAXKAIOTh, «I110 piBeHb (i3u4HOro (mpudnuzno 50-70%) 1
MopainibHOTO (80-90%) 3HOCY BUPOOHUYUX MOTYKHOCTEH BITUYM3HSIHUX IMIIIIPUEMCTB
HE JI03BOJIUTh YKpaiHi B HaMOIMKYOMY MailOyTHbOMY KOHKYpYBaTH Ha CBITOBOMY
punky» [1]. Jnga mnomomaHHsA 1€l HEraTUBHOI TEHJACHINI BKpall HeoOXigHa
aKTHBI3aIlls BCIX CYO’€KTIB JI3MHTOBUX BIJHOCHH HA PUHKY (DIHAHCOBUX TOCIIYT.

[IpakTuka po3BUHYTHUX KpaiH CBIAYUTH, IO JI3UHT € OCOOIMBUM (hIHAHCOBUM
ITHCTPYMEHTOM CTaOUILHOTO OHOBJICHHS MaTepialbHO-TeXHIYHOI 0a3u OaraThox
nignpueMmctB. st YkpaiHu, sika rocTpo Big4yBae HEOOXIIHICTh IMEPEO30POEHHS
OCHOBHUX (OH[IB B yCiX cpepax eKOHOMIKH, OTpeda PO3BUTKY PUHKY JI3WHTOBUX
HOCIYT € OCOOJIMBO aKTyaJbHOIO.

3rifHO 3aKOHOAABCTBY YKpaiHM JI3UHT € MiANPUEMHHUIBKOIO [isSIBHICTIO,
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CIPSIMOBAHOIO HAa BKJIQJICHHS BJIACHUX YU 3alydeHUX (IHAHCOBUX PECYpPCIB, fKa
nojisira€ B HaJaHHI JI3MHTOJIaBLIEM Yy KOPHUCTYBaHHS Ha BU3HAYCHHUI CTPOK
JTI3UHTOOTPUMYBaAdy MaifHa, IO € BIACHICTIO JI3UHTOMaBIIS (200 HAOYBAETHCSI HUM Y
BJIACHICTH 32 JIOPYYECHHSIM 1 MOTO/HKEHHSM 3 JII3UHTOOJIEP’KyBa4eM y BiAMOBIIHOTO
IpoAaBIls MaifHa) 32 YMOBU CIUIATH JII3UHTOOEPKYBaueM NEePiOAMYHUX JI13MHTOBHX
TTATEXKIB.

JIiI3UHTOOTpUMYBa4 KOPUCTYETHCS OOIaHAHHSIM HAa YMOBAaxX MOETAMHUX BHUILIAT
JI3UHTOBHUX TUIATEXKIB BOPOJIOBK YCHOTO TEPMIHY JIii JoroBopy Ji3uHTY. Lle mo3Boiise
J3UHTOOJIEP>KyBady IMMOHOBIIIOBATH CBO1 (POHIM O€3 3aTydeHHs MO3UKOBUX KOIITIB Ta
BIJIBOJIIKAHHS 3HAYHUX CYM OOIFOBUX KOIITIB.

[IpeameroM ni3uMHTY MoOke OyTH OyIb-KE pPyXoMe€ 1 HEpyXxoMe MaifHO
(HeCnoXMBHA piv), SIKE 3TiAHO 3aKOHOJABCTBY HAJIEKHUTh JO0 OCHOBHHX 3ac00iB
NIJOPUEMCTBA Ta BHUKOPUCTOBYETHCS y MIANPUEMHHUIBKUAX LUISX, a came:
BHUCOKOTEXHOJIOTIYHE 00JIaJHAHHS, TPAHCIIOPTHI 3aCO0M, IPOMHUCTOBE OOJIaAHAHHS 1
TEXHiKa TOUIO.

OcoOMuBICTIO €KOHOMIYHOTO 3MICTY JII3UHTY € T€, IO BIH MOEIHYE O3HAKH
TPHOX BUIIB JISIILHOCTI: OPEHIHOT, KPEIUTHOT Ta IHBECTHUIIIAHOI.

[lix pyHKOM JI3UHTOBUX MOCTYT PO3YMIIOTH CYKYITHICTh CyO'€KTIB JII3UHTY Ta
CHUCTEMY €KOHOMIYHMX BIJIHOCHH MDK HUMHU y cdepl peanizallii JT13MHTOBUMHU
KOMITaHISIMM TOCIOJIapChKOI JISUTBHOCTI 3 HaJaHHS JI3MHTOBUX mochyr. Bin €
CKJIaJIOBUM €JIEMEHTOM PUHKY (piHAHCOBHX TOCIYT.

Bukopuctanas Ji3WHTY HaJa€ Taki TMepeBard YYacHHKAM JI3MHTOBHX
BIJTHOCHH:

- BKJIQJICHHS Y MaliHOBIH (pOopMi 3MEHIIYIOTh PU3UK HETIOBEPHEHHSI KOIITIB, 00O
3a JII3UHTOaBIIeM 30epiracThCs MPaBO BIACHOCTI HA MepeaHe MaitHo;

- 3pYYHICTh BUKOHAHHS JI3WHTOBO1 YTOAM Ta MEHII BUTPATH HA HET, MOPIBHSIHO
3 o(hopMIIEHHSIM OAHKIBCBKOTO KPEIUTY;

- pO3pOOJIEHHS THYYKOI'O Tpadiky Ta MOXKJIUBICTh KOPETYBAHHS CyM 3aBJIATKY 1
peryJisipHUX -~ BUIIAT, a TaKOX IMEPIOJUYHOCTI IIIATeKIB B 3aJIeKHOCTI  BIJ
BJIACTUBOCTEH TOCIOAAPCHKOI NISLITBHOCTI;

- ICHYHYl TMOJAaTKOBI TUIbIM (B 3B’SI3Ky 3 MPUCKOPEHOI aMOPTHU3AIIEID
3MEHIIYETHCS OMOAATKOBYBAHUHN MTPUOYTOK);

- JUIsl BUPOOHMKIB MaiiHa 3’ABIIIOTHCS JOJATKOBI MOXJIMBOCTI 30yTy IiXHbBOI
TIPOTYKIIIT;

- MOXJIMBICTH 3aCTOCYBaHHS HOBOi TEXHIKH, OOJaJHaHHS Ta Cy4acHUX
TEXHOJIOT1i 0€3 BeJIMKUX KaliTalbHUX BUTPAT;

- IMMJIHOCHUTBCS JIKBIAHICTh MIAMPUEMCTB — JII3MHTOOTPUMYBAUiB 1 BHACIIIOK
IILOTO — 3/1I0HICTh BYACHO BUILJIAYYBATH OOpTH;

- JI3MHTOOTPUMYBAaY MOXXE€ OTPUMYBAaTH BiJl JI3UHTOAABIL  JTOJATKOBO
1H(hOopMaIiiiHl, KOHCYJIbTAllliHI, FOPUIWYHI Ta 1HII TOCIYTH.

TakuMm 4MHOM, MOXHa 3pOOMTH BHUCHOBOK, IO JII3UHIOBI BIJHOCHUHHU MICTATH
BEJIMUE3HUN TOTEHIAN PO3IIUPEHHS B3a€EMOBUTIIHUX MApTHEPCHKUX BITHOCHUH IS
pi3HUX Cy0’€KTIB €eKOHOMIKK. HacmiakoMm bOro MOXKe CTaTh CTAOUTBHICTH IUIATEXKIB
70 JIEp’)KaBHOTO 1 MICLIEBHX OIOMKETIB a TaKOX MOJIEpHi3alis 1HPPacTPyKTypu
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COI[1aIbHO-EKOHOMIYHOI CUCTEMH JIEPIKaBH.

Bucoxka BapTiCTh KpeTUTHHUX KOIITIB — HE €/IMHA MPoOeMa BITYM3HIHOTO PUHKY
mi3uHry. Jlo mpUYMH, 110 3aBa)KalOTh PO3BUTKY JII3MHIOBUX BIJHOCHMH B YKpaiHi,
MOXHa TaKOX BiJTHECTH:

- HEpE30HH1 OOMEXKEHHS M0 CTPOKax Ji3UHTY;

- HEY3TO/KEHICTh OKpPEeMHX IOJIOKEHb B c(epl OMmoAaTKyBaHHS JII3MHTOBUX
orepaiiiii, 10 IPU3BOIUTH 0 CHOPIB, SIKI BUPIIIYIOTHCS B CYJJOBOMY MOPSAKY;

- 00MEXXeH1 MOKJIIMBOCTI MO poOOTI 3 hI3UYHUMHU 0cOOaMHU, sIKi He € Cy0’ eKTaMu
M1MPUEMHUIIBKOT JTISTTBHOCTI,

- OOMEXeHHS IIOJ0 3aTy4YeHHS PecypciB (PI3MYHUX 1 IOPUAMYHUX OCIO ISt
3a0e3ne4eHHs onepanii Ji3uHry.

Jli3uHr Mae cTtaTu JIHOBUM CIOCOOOM €(EKTUBHOTO PO3BUTKY COIaIbHO-
€KOHOMIYHOI CHCTeMHM YKpaiHu Ta 3a0e3Me4eHHs] KOHKYPEHTO3AATHOCTI MPOAYKIIIT
YKpaiHChKMX TOBApOBHUPOOHMKIB Ha CBITOBOMY pPHUHKY. JIJIsi yCYHEHHS iCHYHOUYHMX
IIPABOBUX KOJII31{ B 3aKOHOJIABCTBO CTOCOBHO JII3MHTY HEOOX1JHO BBECTH HOPMY TIPO
TE, 110 TEPMIH, Ha KWW YKJIAJICHO JOTOBIp JI3UHTY, MOBUHEH OYyTH PIBHUI TEPMIiHY
MOBHOI aMOpTH3allii peaMeTa JTi3uHry. Lle 103BOIUTh BUKITIOUUTH PO301KHOCTI Mk
OyXranTepChbKUMHU Ta TI0JIATKOBUMHU HOPMaMHU.

JIs ycHminIHOTo TiIHeCEHHS JTI3MHTOBUX BIIHOCHH B Y KpaiHi HE0OX1IHO:

- MIATOTYBaTM Ta peajizyBaTh CUCTEMY 3aXOJiB, CHOPSIMOBaHUX Ha
CTUMYJIIOBAHHS Ta JIep>KaBHE CIIPHUSIHHS PO3BUTKY PUHKY JII3UHTY B Y KpaiHi,

- AKTUBI3yBaTH pPOOOTY MO0 BIOCKOHAJIEHHS HOPMATHBHO-TIPABOBOI 0a3u
J3UHTY;

- CTBOPUTH CHPHUSATIMBI YMOBH JJS PO3BUTKY CYYacCHOTO 1HBECTHIIIITHOTO
pPUHKY, Ha SKOMY 3MOXYTh  MO€IHYBaTUCS I1HBECTHIII Ta  I1HHOBAaIii,
3[IIACHIOBATUMETHCS BiZIOIp HAMOLIBII [IKABUX TPOEKTIB;

- B 3B’SI3Ky 3 BEJHMKOI €(EKTUBHICTIO JI3MHIY SIK CHOCO0Y 1HBECTHUIIIMHOI
JSITBHOCTI, TOIIJILHUM Oy710 O BBEJIEHHSI OKPEMOi CTAaTUCTUYHO1 3BITHOCTI 3 JII3UHTY.

Peamizamiss 1ux KpOKIB JO3BOJUTH MIABUIIATA €(PEKTUBHICTH JII3UHTOBOIO
MexaHi3My i1l iHAHCOBOTO 3a0€3MeUYeHHs MOTPEO PO3IIUPEHOTO BIITBOPEHHS.
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