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In today's business environment, one of the priorities is to restructure the
economic mechanism and improve the management system at all levels, which has
necessitated a radical change in the national accounting system and its adaptation to
market requirements. Efficient and transparent organization of the system of
settlements with customers and other debtors is an indispensable condition for
optimizing the cash flows of each business entity, as well as for its stable and
efficient operation.

Significance of receivables development is that it can forecast fulfillment of
contractual obligations of the enterprise and may lead to participation in
commercial, civil and administrative disputes. Deficiency or incompleteness of
information on receivables in the financial statements of the enterprise may affect
the correctness of analytical calculations and subsequent management decisions, so
the audit should confirm the correctness of accounting and reporting, including
receivables of the company.

Issues in the theory and practice of accounting and auditing of receivables in
the enterprise management system have been the subject of research of many
economists. A significant contribution to solving these problems was made by such
domestic researchers as: F.F. Butynets, S.F.Golov, Yu.A. Chain, E.A. Karpenko,
V.M. Kostiuchenko, B.A. Kulik, L.V. Napadovska, M.F.Ogiychuk, Yu.l.Osadchiy,
V.V.Sopko, B.F.Usach, K.O. Utenkova, B.O. Shevchuk and others.and foreign: A.

53



Upcherch, D. Norton, R. Kaplan V.F.Paliy, E.V.Sokolov and others.Given the
achievements of scholars in the field of accounting and auditing of receivables,
some theoretical and practical issues remain open and need further research and
Improvement.

According to accounting regulation and standards 10 “Receivables”,
receivables are the amount of debtors’ indebtedness to the enterprise by certain date
and debtors are legal entities and individuals who, as a result of past events, owed
the company certain amounts of cash, cash equivalents or other assets [1].

The purpose of receivables audit is to obtain sufficient evidence to confirm
the reliability and reality of indebtedness reflected in the financial statements in
accordance with the qualitative characteristics of the financial statements [2].

To achieve this goal, the auditor needs to perform the following tasks:

- to establish the presence and reality of receivables;

- to assess the status of receivables according to established criteria;

- examinations of availability and correctness of primary documents, which is
the basis for the implementation of accounts receivable,

- assessment of synthetic and analytical accounting, the correct use of the
relevant accounts of the Chart of Accounts;

- control of accuracy of transference of input balance during transformation
of the old form of the balance sheet in the new and when opening the relevant
accounts of the General Ledger;

- checking the correctness of the calculations of receivables;

- correctness of receivables estimation, calculation;

- checking the correctness of receivables write-off in respect of which the
statute of limitations has expired [3].

The key to a quality audit of receivables is its proper advance planning,
selection of appropriate strategy and preparation of a detailed plan and program of
this area of audit. It is also advisable to develop a classifier of possible violations
and errors, the probability of which at the inspected enterprise is significant.

Unfortunately, at the present stage of activity and development of enterprises
there are such negative facts as: imperfect accounting of settlement operations,
employees” negligence, fraud, abuse of office, which are the cause of violations of
accounting and financial discipline, so it becomes important to conduct timely,
regular audit of payments with suppliers and contractors, in addition, it is also
important to identify areas that will improve the audit.

The complicated issue when considering receivables is to determine the
required level of withdrawals from receivables, as well as to determine the impact of
the amount of receivables on the financial condition of the enterprise.

Accounts receivables audit quality control is ensured through audit
procedures aimed at auditing of financial statements, as well as its planning.
Planning according to International Standards on Auditing means developing a
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comprehensive strategy and a detailed approach to the expected nature, terms and
scope of the audit. Qualitative aspects of the audit that are consistent with the
declarations made in the financial statements in accordance to International
Standards on Auditing [2]:

- reality (existence): receivables exist for a certain period.

- rights and obligations - receivables belong to the company for a certain
period,

- cash - a transaction or event related to the receivables of the organization,
which occurred during the reporting period;

- completeness - absence of outstanding receivables, as well as undisclosed
information about them,

- valuation - receivables are valued according to the book value;

- estimation - transactions with receivables in appropriate amount;

- submission and exchange of information - _information on.receivables is
disclosed, classified and described in accordance with current legislation.

Checking the receivables it’s the necessary to establish availability and the
accuracy of the primary documents and evaluate synthetic and analytical accounting
of receivables; establish exact impact on the balance sheet items of the relevant debt
balances; to pay attention to the existence of such debts of employees of the
enterprise, which arises as a result of dismissal without prepayment of goods and
materials for non-donated, spoiled clothes, unpaid reporting amounts and the
timeliness of inventory calculations. As auditing practice shows, one of the reasons
for violation of the discipline of settlements, the emergence of illegal and unrealistic
debts, as well as late repayment (repayment) of proper accounts is the neglect of
reporting on settlement operations.

Also one of the problematic issues is the effective control over the timely
collection of debts from debtors in order to prevent an increase in overdue
receivables.To do this, the company must create an internal audit department, whose
main task is to control problem receivables.

Accounts receivables is an integral part of the company's operating activities,
which can actively influence the size and structure of money supply, payment
rotation and turnover. A sharp increase in receivables and their share of current
assets may indicate a reckless credit policy of the company to customers or an
increase in sales or insolvency and bankruptcy of some customers, and limiting
shipments by the company will reduce it. Prolonged non-payment of receivables
causes a shortage of cash, which can limit the financial activities of the enterprise.
Therefore, an important task of cash flow management is effective management and
control of receivables, which aims to optimize the amount of receivables and ensure
their timely repayment.
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EdextuBHa MisNIbHICTH OYIb-IKOTO MIAMPUEMCTBA MOTPEOYye €PEKTUBHOTO
VIpaBIIHHS BCIMA BUJIaMH HOTO pecypcCiB Ta KamiTalioM, a came 000pOTHUHM KarmiTall,
KUY BKJIQJICHO B MOTO MOTOYHI aKTUBH Ma€ BeJuke 3HadeHHs. e Hi}lTBep)DKyeTBCSI
TUM, II0 B CYYaCHUX yMOBaX (PYHKIIIOHYBaHHS MiANPHUEMCTBA MijJ BIUIMBOM 3MiH
30BHIIIHBOTO 1 BHYTPIIIHBOTO CEPeIOBHINA HOro (QYHKIIOHYBaHHS, HEOOXIIHO
BpaxoByBaTH CKJIaJl OOOpPOTHHUX aKTUBIB Ta ix Kiacudikaiio: 3a cdeporo
PO3MILIEHHS Ta CTPYKTYPOIO, 32 CTYIEHEM JIIKBIIHOCTI Ta JKEpeslaMu (OpMyBaHHS,
MIBUKICTIO KPYrooOiry Ta 3a TpUOYTKOBICTIO, a TaKOXX BpPaxOBYBAaTH CTYIEHb
3axumieHocTi BiA 1HGuAMIL. ToMy BaKJIMBUM €TaroM YIPaBIiHHSI OO0OPOTHUMU
aKTUBaMU MIJIPUEMCTBA Ta iX eJIeMEHTaMH B Cy4aCHUX YMOBaX € caMme MPOBEICHHS
SKICHOTO HOTO (hiHAHCOBOTO aHAII3Yy.

AHani3 HayKOBUX MyOJIKalid BYEHMX Ta MPaKTUYHUX JDKEped 1I0J10
MPOBEICHHS aHalli3y OOOPOTHUX AaKTUBIB MIANPUEMCTBA IOKa3aB, IO aBTOPHU
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