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THEORETICAL ASPECTS OF RECEIVABLES AUDIT

Nakoryk A., 1st year student of Master's degree,
Department of Accounting and Auditing,
Odessa National Academy of Food Technologies, Odessa

An urgent problem today is to verify the correctness, timeliness and accuracy of in-
formation about the financial condition of the enterprise. One of the important components of
the financial condition of the enterprise is receivables, which has a significant impact on the
financial stability of the enterprise. According to UAS NelO "Accounts receivable" receiva-
bles are defined as the sum of receivables of debtors to the enterprise at a certain date. In this
case, debtors are all legal entities and individuals who, as a result of past events, owed the
company certain amounts of money [4]. These are the amounts that are charged to the com-
pany from buyers for goods or services sold on credit. Accounts receivable are a component
of the company's assets. Accounting and control of receivables is one of the key tasks in the
day-to-day management of enterprises. At Ukrainian enterprises, settlements with debtors are
quite strict. This is due to the fact that companies have large amounts of debt, as well as a
long repayment period. In the modern economic literature only a general approach to the or-
ganization of the audit of receivables is revealed. The authors consider this issue from differ-
ent points of view and focus on different aspects of the audit of receivables.

The work of such domestic scientists as: Butynets F.F., Holov S.F.,HoncharukYa.A.,
Hordiienko N.I., Hriaznova S.A., DavydovH.M., Derii R.,Deriy V.A., Ivanova N.A., Karpen-
ko M. Yu.,Kovalov V.V., Kulakovska L.P., Lyshchenko O.G., Maslov S.l., Ohiichuk M.F.,
PetrykE., PichaYu.V., Riabchuk O.H., Rolinskyi O.V., SavchenkoV.Ya., Volianiuk I.A.,
Usach B.F., and others is devoted to the issue of audit of receivables.

The economic literature outlines different approaches to determining the purpose of
receivables. For instance, Ivanova N.A.and Rolinskyi O.V., consider the purpose of the audit
of receivables as to confirm the information on the completeness, reliability, legality and cor-
rectness of its reflection in the account [5]. MultanivskaTV andVoinova TS consider the
possibility of verifying the correctness of the reflection in the accounting of the company's
settlements with buyers and customers, as well as other debtors for the needs of the audit of
receivables [6]. According to Savchenko V. Ya.the purpose of the audit of receivables is to
confirm the accuracy, completeness, reality and legality of accounting for receivables in the
reporting (balance sheet) [7]. In accordance with ISA 200, “General Objectives of an Inde-
pendent Auditor and Conducting an Audit in Accordance with International Standards on Au-
diting,” the purpose of a receivables audit is to express an independent professional opinion
on the entity's reporting of receivables.

Thus, we can conclude that the main purpose of receivables is to confirm the infor-
mation about the completeness, reliability, legality and accuracy of its reflection in the ac-
counting and financial statements of the enterprise in accordance with applicable law.

Sources of information for checking receivables can be the following primary docu-
ments for accounting receivables; registers of synthetic and analytical accounting of calcula-
tions (journal-order Ne3, information to it Ne 3.1-3.6, corresponding typescripts at automatic
accounting); - acts and certificates of preliminary inspection, audit opinions and other docu-
mentation summarizing the results of control of receivables; - synthetic registers of account-
ing and reporting (general ledger, form Nel "Balance (Statement of financial position) and
other forms of financial reporting of the enterprise).
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The study of the methods of receivables audit methodology revealed the absence of a
unified approach to the receivables audit methodology and the set of necessary control proce-
dures (Table 1).

Table 1 - Directions of the methodology of audit of receivables in economic literature*

Authors Main directions of receivables audit methodology

- establishment of the actual state of receivables and overdue debts (in
respect of which the statute of limitations has expired);

- checking the correctness of debt cancellation, restrictions, the validity
of which has expired;

SavchenkoV.Ya. | - checking the accuracy of reflection of receivables in the accounting
depending on the accepted method of determining sales;

- checking the correctness and legality of debt cancellation;

- checking the correctness of registration and reflection of debts in the
accounting due to issued advances, claims [7].

- verification of compliance with the procedure for documenting receiva-
bles;

- confirmation of the presence of internal control over the absence of da-
ta distortion when displaying indicators on the accounts of accounting
Volianiuk I.LA. | and financial reporting;

- confirmation of compliance of accounting transactions with current
regulations, checking the availability of inventory calculations in accord-
ance with the company's accounting policy and legal requirements;

- checking the timeliness of writing off bad debts [4].

- finding out the validity of receivables and receivables for which the
statute of limitations has expired, ie protracted debts;

- verification of the reliability and validity of debts writing off;

- establishing the correctness of writing off overdue debt;

- checking the correctness of the reflection of receivables in the account-
ing in accordance with the accounting policy of the enterprise [8].

Riabchuk O.H.

* compiled by the authorusing sources

Table 1 shows that most authors consider the directions of the methodology of audit of
receivables from different points of view and focus on different aspects of the main tasks for
the audit of receivables. The audit of receivables of enterprises is of great importance because
it helps to organize information, transparency and reliability of data on settlement activities
with debtors. Each auditor has the right to determine the audit methodology, but a clearly de-
fined purpose, objectives and directions of the audit of receivables will simplify the work of
the auditor and provide complete and accurate information about receivables, and the results
of audit decisions have a significant impact on future prospectsof enterprise development.

Scientific supervisors - Associate Professor, PhD Stupnytska T.M.,
Assistant VVolodina O.P.
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CTYJEHTCBKUM NOIJISIA HA KOHIEIIII PO3BUTKY
TYPUCTUYHUX PECYPCIB MICTA JIPATOBPAT

Buroscbkuii K.O. IMoasikos JI.O., ctyn. CBO «bakaaasp» ¢-ty TBraTh
Onecbka HaAiOHAJIbHA aKa/leMisi XapyOBHX TeXHOJIOriil, Mm.Oxeca

[IpupoaHo-pexpeariiitHuii Ta ICTOPUKO-KYITYPHUAM MOTEHIIIAT 3aKkapnaTchKoi 00J1acTi
B TIO€JHAaHHI 3 BWTIIHUM Treorpa@ivHAM TIOJOXEHHSAM B IEHTpi €BpONMM € Baromoro
MEePEAYMOBOIO PO3BUTKY TYpPU3MY. 3HAUHI Mepernaad BUCOT y TIPChKIA YacTHHI 3aKapraTTs
CHPUSIOTh TMPOCYBAHHIO TIPCHKOJMKHUX KypOPTIB, $SKI IOCTYIIOBO PO3rOpPTalOTh CBOIO
JISUTbHICTH,0CBOIOIOYM HOBI BUAHM aKTUBHOTO TYPU3MY.

INpcekoamknuii kKypopT Jparodpar € HalBUCOKOTIPHIIIKUM B YKpaiHi, HUXKHS TOYKa
BuTaTiB Ha JlparoOpari maibke Ha 30 M BuIa 3a HAWBUILY TOYKY HaWMAacOBIIIOTO
YKPaiHCHKOTO TIPCHKOIIKHOTO KypopTy bykoBens. He3Baxaroun Ha BIICYTHICTH IITYYHOTO
HAaCHDKEHHS Tpac, CTIMKHMI CHIMOBUM MOKPUB 3’SIBJISETHCSA B JIPYriid MOJOBHHI JUCTOMNAJ A HA
Bucoti monayn 1400 M Haxg piBHEM MOpS 1 MPOTPUMYEThCS A0 KiHIs KBiTHA. Ctanom Ha 2020
pik y wmicii (QyHKHmioHye 41 roTenp, 5 mpuBaTHUX caaub® Ta 0Oarato IHIIUX 3aKJIaJliB
BIANOYMHKY Ta pekpeauii. Cranom Ha 2021 1miHOBa MOJITHKAa 3a HOMEp (JIBOXMICHHIN)
komuBaeTbest Bl 400 go 1000 rpuBenr Ha 100y. Homep B mepios] HOBOPIYHHX CBST
o061 terbest mpudan3Ho B 1950-2800 rpuBeHb (BECh TOTEIBHUN KOMITJIEKC TIOCIYT).

[ATeHCHBHO pO30YNOBYETHCS TIPCHKOJMKHA IH(PACTPyKTypa KypopTy. Y Ce30Hi
2020-2021 pokie po3mmpeHo Tpacy Ha ropi CTir, MiArOTOBJIICHO HOBH OeiOi-idT Ot
JiBOTO Oyress Ha roJIOBHOMY Cxwill. BikpuBaroThCs HOBI po3Ba)kajbHI KOMIUIEKCH («XaTa
marHata»). Ha ropy CTir OCHOBHUM CXWJIOM TpoOKJIajaeHi nBa OyrenbHi BuTAru Bim TK
Hparo6par, moBXHWHA KOKHOTO — MPUOIU3HO 1 KM, HasBHI TaKOX KUTbKa CTApUX KOPOTKUX
BUTATIB, K1 3HAXOJATHCS HA MOJIOTHX CXMJIaX JUIS JITeH 1 HOBaukiB. J[aHl BUTATH HEOOX1THO
JIEMOHTYBaTH a00 PEKOHCTPYIOBATH, OCKUIbKM 3HaYHY YaCTUHY CE30HY BOHU HE MPALIOIOTh.

Typuctuunomy komiekcy «Bepmnna Kapnat» Hanexxutbh OyrenbHMM BUTST 1
KpiCelbHO-KaHaTHA Jopora (BBeJeHa B eKciulyaTanito Ha mnovatky 2010 poky), sxa
3HaXOJUTKCS B MpaBiid yaCcTUHI ypouwnina [[paroopar.
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