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0aHKIBCHKOT CHCTEMH B 111JIOMY. baHKK HE B 3M031 HaJIEKHUM YHUHOM 33]TOBOJIBHSITH
MOTIMT Ha TIO3WYKOBI KaImiTaly, HacaMIepes 3 OOKy CyO'€KTiB peaJlbHOTO CEKTopa
eKOHOMIKH, SIKl MMOCTIMHO BiTYYBaIOTh TTUOOKMIA Ne(DIIUT TPOIICH SIK MIATIKHUX
3ac001B 1 K KamiTay.

BpaxoByroun cnpsiMoBaHICTh, OaHKIBCBKOI CHUCTEMU YKpaiHM y CBITOBUU
OaHKIBCBKUW MPOCTIp, OCHOBHMMH IUISIXaMHd  PO3BUTKY Ta  3MIIIHEHHS
KOHKYPEHTOCTIPOMOKHOCTI BITUM3HSIHOTO 0AHKIBCHKOTO CEKTOPY MAIOTh CTaTH:

- YKpPYNHEHHS OaHKIBCbKMX YCTAHOB NUISIXOM 3JUTTS Ta I[OIJMHAHb,
NIJBUIIEHHS PIBHA iX KamiTaiaizalii Ta 30UIbIIEHHS] CYKYITHHUX aKTHBIB OKPEMHUX
0aHKiB 1 0aHKIBCHKOT CUCTEMH B II1JIOMY;

- CHPHSIHHS PO3BHUTKY PEaIbHOTO CEKTOPY EKOHOMIKH 32 YYaCTIO BITYU3HIHHUX
OaHKIB;

- PO3IIMPEHHS MISUIBHOCTI OaHKIB y cdepl MDKHApOAHOTO O13HECY, BHUXIT
0aHKIB Ha MDKHApOIHI (PIHAHCOBI pUHKH, BIAKPUTTS (hiTiii GaHKIB 32 KOPIOHOM;

- 30epeKeHHs JepKaBHUX 0aHKIB HA pUHKY OaHKIBCHLKHX MOCIIYT, 3aBJaHHIM
SKUX Ma€ CTaTH (piHAHCYBaHHS MPIOPUTETHUX JEPKABHUX MTPOCKTIB, 301IBIIECHHS 1X
KariTami3arii;

- TMIOCUJICHHSI KOHTPOJIIO 32 MISUIbHICTIO OAHKIB, 1110 CIPUATUME ONTUMIZAI]
pU3HUKIB OaHKIBCHKOI JIISUTBHOCTI Ta 3amo0iraHHI0 BUHUKHEHHS CHCTEMHHX
(h1HaHCOBUX KPH3.

Jlireparypa:
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AHAJII3 IIAXOJO0B 1O KJIACU®IKAIIIL BJACHOI'O
KAIIITAJIY NIAITIPUEMCTBA
Beaunuko O.M., ctyn. CBO «bakanasp» ¢p-ty EBIK
HaykoBui KepiBHMK —K.e.H., 1o1. Kynpina H.M.
OnecbKa HALIIOHAJIBHA aKa/leMisi XapuoOBMX TeXHOJOrIi, M. Oxeca

Brnacuuii kamitan ninprueMcTBa € THM BaXXJIUBUM €JIEMEHTOM (hiHAHCYBaHHS
HOTO JISUTBHOCTI, SIK Ha MOMEHT €ro CTBOPEHHs, TaK W Ha MOMEHT HOro
(yskiionyBanHsa. Pi3HOMaHITHICTE (akTOpiB, SKI BIUIMBAIOTH HAa CTPYKTYPY
BJIACHOTO KamiTaly, CIPUYMHWIA HASBHICTH B €KOHOMIUHIN JIiTepaTypl BEIUKOT
KUTBKOCTI T1IX0/T1B 0 KJ1acHdiKallii BIaCHOTO KaIliTaly MANPUEMCTBA. 3 OISy Ha
MIXOMU PI3HUX BYEHHMX IMOJO CYTHOCTI BJIACHOTO KamiTalxy Ta 3 ypaxXyBaHHSAM
MIKHApPOJHOT TPAKTUKU BEACHHS OyXraaTepCchbKOTO OOJIIKY BIIACHMM KariTaj
BKJItOUae [1, c.45]:

1. Kamitan BiIacHUKIB — 1€ CyMa KaIlliTajdy BHECEHOI'O0 3aCHOBHHKAaMH, SKa
CKJIQ/IA€THCS 3 ABOX YaCTHUH:

— 3apeECTpOBAHUN — CyMa BJACHOTO KamiTalxy 3TiIHO 3 YCTAaHOBYMMHU
JIOKyMEHTaMU 32 BUPAaXyBaHHSIM HEOIUIAYEHOTO Ta BIUIYYEHOTO KaIiTaly;

58



— He3apeecTpoBaHUM, TOOTO TOJATKOBO BKJIAJEHWN 3aCHOBHUKAMH — II€
pe3ynbTaT BiA MPOJAXY aKIlid BIACHOI eMicii ab0 T07aTKOBI BHECKH 3aCHOBHUKIB
Ha 30UIBIIEHHS 3apeecTPOBAHOrO KamiTaly MIANPUEMCTBA TMICHAS MNPUAHATTS
pIIIICHHS TIPO Take 30UTBIIEHHS, ajle 10 AePKaBHOT peecTparlii X 3MiH TOIIO.

2. Kamiran, ctBopeHuit y mporieci AisIbHOCTi, TOOTO OTPUMAaHUN Y pe3yIbTaTi
TISUTBHOCTI Cy0'exTa, (OKpIM pe3ynbTaTy BiA MPOJaXy akiiid BIAcHOI eMicii) — 1e
CyMa Pe3epBHOTO KamiTaly Ta HEPO3MOAUICHOr0 MpUOYTKY a00 MIHYC HEMOKPHTI
30UTKHU.

3. Inmmii QOoJaTKOBHMH, SKHH HE BKJIAJCHWN BJIACHUKAMHM KamlTaja Ta
bopMy€eThCS 32 paXyHOK 0€30IIJIaTHO OTPUMAHOI0 MaifHa, 1HJIeKcallii MaiHa TOlIIO.
Kpim Toro, 10 BiacHOTO KamiTaldy HajieKaTh BIAOKPEMJIEHI BiJI HbOTO CKJIQJIOBI:
CTpaxoBl pe3epBH; MUIbOBE (HIHAHCYBAHHS 1 IIILOBI HAJIXO/PKEHHS; 3a0€3MeUeHHS
MaiOyTHIX BUTPAT 1 MJIATEXKIB.

3 ¢1HaHCOBO-EKOHOMIYHOI TOYKM 30py Ha OCHOBI MIHJIMBOCTI MO>KHA
PO3AUIMTH TIOCTIMHI Ta 3MIHHI CKJIaJIOBI BJIACHOTO Karitany. Tak, moCTiiHUM €
CTAaTyTHUM KaIliTaj, Mo BigoOpaxkaeTbcss B OajaHCi B MOCTIMHHOMY pO3MIpi Ta
3QJIMIIAETHCS HE3MIHHUM JI0 PIIMIEHHS 3arajbHUX 300piB TOBApUCTBA MPO HOTO
30UTbIIeHHsT YW 3MeHIIeHHA. Came HeoOXITHICTh O0O0O0B’SA3KOBOTO PIIICHHS
3araJibHUX 300pIB 1010 HOTO 3MIHHM JIa€ MOXKJIMBICTh BU3HABaTH HOTo (YMOBHO)
MOCTIMHUM. [HIIly YacTHHY CKJIaJa€ MepeMiHHa CKJIaJ0Ba BIACHOTO KaIliTaly, sSKa
3BUYAHHO 3MIHIOETHCA 13 POKY B PIK Ta JI0 SIKOI BIAHOCSITH PE3EPBHI KamiTaliu Ta
(biHAHCOBI pe3yNbTaTH TOCHOAAPCHKOT MiSITBHOCTI.

3a cTymeHeM MpO30POCTi ISl 30BHINIHIX KOPHCTYBAdiB BJIACHWMA KarmiTal
MO>KHA TTOJIITUTH Ha HOMIHAJIHUHN, SIKUH BiJMOBITa€ BAPTOCTI PO3MOIUICHUX CepeT
BJIACHUKIB MaTHOBHX YaCTOK, T4 PO3PaXyHKOBHH. SIKIIO 10 HOMIHAJILHOTO KariTary
JOJATH 1HIII 3MIHHI YaCTHUHM, Taki, K JOJATKOBHM Ta pe3epBHUN KamiTald,
pe3epBu, chopMOBaHi 3a paxyHOK MPUOYTKY Ta (PIHAHCOBI Pe3yJbTAaTH 3a 3BITHUH
nepioJ, OTPMMAEMO PO3PAXYHKOBUH BIacHUH Karitan [2].

B cBow uepry, ®@.®. byTuHenb NPUBOIUTH KiacH(]iKailito BIACHOTO
KamiTany 3a QOpMOIO Ta pIBHEM BiAnoBigansHOCTI [3, ¢.830]:

1. 3a ¢opmoro:

— IHBECTOBaHMI KamiTaJl — CyMa IPOCTUX 1 MPUBUICHOBAHMUX aKIM 3a ix
HOMIHAJILHOIO BapTICTIO;

— JI0JIAaTKOBO BKJIAJICHUM KaImiTal;

— TMOJApOBaHMM KamiTan — 0e30IIaTHO OTPMMaHI aKTUBH, OE3MOBOPOTHA
JI0110MOra;

— HEPO3MOJIIJIEHU! MPUOYTOK — YaCTUHA TPUOYTKY, OTPUMAHOTO BHACIII0K
edeKTUBHOI AISUTHHOCTI MAMPUEMCTBA, SIKa HE OyJ1a pO3MOo/IIeHa MIJK aKIlIOHEPaMH,
BJIACHUKAMM, a PEIHBECTOBAHA Yy MMiANPUEMCTBO.

2. 3a piBHEM BIINOBIAAIBHOCTI:

— 3apeecTpOBaHMM KamiTal — WOro cyMa BH3HAY€HAa B YCTaHOBUHUX
JOKYMEHTax 1 miisirae o00B'A3K0OBIN peecTpanii B CAMHOMY JepKaBHOMY pEeCTpi
HiAMPUEMCTB, OpraHizaliii;

— JOJATKOBUU KaImiTall — HE3apeeCTPOBAHUI KarliTaja, TOOTO JOJaTKOBO
BKJIAJICHHMI KaIliTalr,
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— pe3epBHUH KariTa;

— HEPO3MOIIJICHUH PUOYTOK TOIIIO.

3a pitounM HanioHanbHUM TOJIOKEHHSM (CTaHAAPTOM) OyXrajaTepcbKOTo
001iky 1 «3aranpHi BUMOTH /10 (PiHAHCOBOT 3BITHOCTIY, BIACHUMN KaIliTaJ MOAUISIOTh
Ha [4]: 3apeecTpoBanHuii (MaiOBWI) KamiTay, KamiTajd y JOOIIHKAX, J0JIaTKOBHM
KalliTaj; pe3epBHUI KamiTall; HEpPO3MOJIICHUN NpUOYTOK (HEMOKpUTUH 30UTOK);
HEOIJITAYeHUH KaIliTal, BUJTy4YeHUH KamiTal.

JlocnipkeHHs ToKa3alo, 10 y3arajJbHIOYH CKJIajl BIIACHOTO KaliTaly, Horo
CTPYKTYpHUMH €JIEMEHTaMH € 3apPEECTPOBAHUMN KalliTald Ta HAKOMMYCHUH KariTal,
TOOTO MOAM(IKYIOUH €JIEeMEHTH KamiTaly MiANpueMCcTBa. ToMy, NpOBEIEHUIN aHaII3
OCHOBHUX MAXOAIB 10 kiacudikamii BiaacHoro kamitany B HII(C)BO 1 B
nyOJiKamisgsXx BYCHMX Ta TMPAKTHYHUX BHUIAAHHSAX, JO3BOJISE 3alPOIIOHYBATH
y3arajibHeHy KJ1acu(ikailiro HOro cCKiaJ0BHUX 32 HAMPSMOM HOro OpMyBaHHs:

1. 3apeectpoBaHMil KamiTaj, IO OXOIUIIOE: CTATyTHUH KalliTall, MaioBUN
KaImTall, HeOoIIaYeHU M KariTall, BUJIy4YeHUH KamiTall.

2. HaxomuueHuii kamiTaja, SKUM BKJIIOYAE J0JIATKOBO OJIEPIKAHMMA KaIliTal
(TogaTKOBO BKJIAJICHUI KaIliTajl 3aCHOBHUKAMM; KarmiTall, CQOPMOBAHUH 32 paxyHOK
0€30MIaTHO OJIep>)KaHNX AaKTHUBIB, KamiTall, cOPMOBAHNM 32 PaXyHOK MEPEOIIHOK
aKTHUBIB) Ta pPEIHBECTOBAaHUM KamiTajl (HEpO3MOiIeHN TpUOYyTOK (HEMOKPUTI
30UTKH), pE3EPBHUIA KamiTan).

Takum 4YMHOM, BJIAaCHUM KamiTaJl € OCHOBOIO ISl MOYATKy 1 MOAAJBIIOrO
ICHYBaHHSI Oyb-sIKOT TOCMOIAPCHKOT AISUTBHOCTI 1 € HAMTOJOBHIIIOK CKIIAOBOIO
(G1HAaHCOBOTO CTaHy MIANPUEMCTBA, a HASIBHICTh BJIACHUX KOINITIB JO3BOJISIE
BUKOPUCTOBYBATH iX SIK Ha CBiM MOTJISA, TAK 1 B OKPEMUX BUMAAKAX MO 3aKOHO/IaBYO
BCTAHOBJICHUM HalpsiMaM BIJMOBIAHO BiJ JpKepena Takoro (iHaHCyBaHHS 3a
paxyHOK €JEMEHTIB BJIACHOro Kamitainy. EdexkTuBHEe BUKOPHCTaHHS BIACHOTO
KamiTajay IMOoJsSrae, 3 OJHOTO OOKy, B TOMY, IIO0 OTpUMATH SIK HAWMOUIBIINIA
NpuOYyTOK, TOOTO MaKCUMI3YBaTH peHTA0CIbHICTh BJIACHOTO KariTaly, a 3 1HIIOro —
HE BTpaTUTU (PIHAHCOBOI CTIMKOCTI, TOOTO BAJIMIIUTHCS ILJIATOCIPOMOKHHM.
Bukopucranus Jdilie BJIACHOTO KaliTaly HIANPUEMCTBA POOUTH MOro CTaH
a0COJIFOTHO CTIMKUM, aJie 3BOAUTH O MIHIMyMY PEHTA0€IbHICTh BJACHOTO KariTary
I J0XonM BJIACHUKIB mianmpuemcra. [lpoBeiaeHe MOCHIIKEHHS TMIIXOMIB 0
KJacu@ikamli BJIAaCHOTO KamiTally MiJNPUEMCTBA J03BOJUIO CHOPMYBATH HOTrO
KJacuQikaliiro 3a HalpsMoOM Horo ¢hopMyBaHHS.
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4. HamioHanbHe TIOJIOKEHHSI (CTaHIapT) Oyxraiarepchbkoro o0miky 1
«BaraibHl  BUMOTH 110 (piHAHCOBOI 3BITHOCTI»: [Enextponnmii pecypc].
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OBJIIK 'OTIBKOBHUX TA BE3I'OTIBKOBUX PO3PAXYHKIB
I'anenko SA.JI., ctyn. CBO «bakanasp» ¢-ty EoiK
HaykoBuii KepiBHUK — K.€.H., 1o1. €BTymeBcbka 0.0.
Onecbka HAlIOHAJILHA aKaJAeMisi XapuyoBHUX TeXHOJIOTii, M. Oj1eca

Yepes Te mo YkpaiHa B3sjla CTpAaTEriYHUN KypC Ha IHTETpaIllio 31 CBITOBUM
€KOHOMIYHHMM TIPOCTOPOM, 110 TOTpeOyBaio ajanTailii 3aKoHOAaBCTBa Y KpaiHu 10
3aKOHOJABCTBA PO3BUHYTUX KpaiH, a TAKOXK CIPSMYBaHHS Ha PO3BUTOK PUHKOBUX
BITHOCUH,  NIJIPUEMCTBAM HEOOXIHO  MOCTIMHO MiApuMyBaTH (HIHAHCOBI
B3a€EMOBIJHOCUHM 3 IHIIMMH MIANPUEMCTBAMHU Ta OpraHi3alisiMu,lpaliBHUKaMu
HMIIPUEMTCBA M OKkpeMuMH ocobamu. Yepes 1ie BUHHMKAe moTpeda BCiX PiBHIB
YIPAaBJIIHHS Yy IOCTOBIPHIN Ta MOBHIN 1H(MOPMAITT, [T IPUHHATTS 0OTPYHTOBAHUX
pimens. Came ToMy, 3pocTae poib 001Ky KOmITiB. Ko mpucyTHI Ha BCSX €Tarmax
OJIIKOBOTO IMKIy, III0 BKJIOYae€ B cebe mpuadaHHs TOBapiB, BUPOOHUIITBO
MPOYKINIT,BUKOHAHHS pOOIT, HAJaHHS MOCTYT, a TAKOXk iX MPOAAX 1 OJEp>KaHHS
npuoOyTKy.

Y mporeci TocmoJapchKkoi  JISUTBHOCTI  IMIIMPEMTCBA 3IIMCHIOIOTH
PO3paxyHKH SK B TOTIBKOBIM Tak 1 B 0e3roTiBKOBii ¢opmi. [IpoTe Ha Ham wyac,
0e3roTiBKOBa (popma OTUTATH BCE K TAKHU BUTICHSE TOTIBKOBY, TaK SK BOHA € O1IBII
3pY4YHOI0, O€3MEYHOI0 Ta MIBUIION.

Ha mianpuemcTBax roTiBKy B Kacy IpHUiMarOTh M0 MPUOYTKOBOMY KaCOBOMY
opIepy MiIMKACAHOMY TOJOBHHUM OyXTajaTepoM ab0 yHMOBHOBa)XXEHOKIO 0OCO0O0¥0,
KacHpOM Ta 3aBIpEHOMY MEUYATKOIO IMiIMPUEMCTBA.

OnepxyroTh TOTIBKY 3 OaHKy Ha miAcTaBi ['pomoBoro dYeky, a Ha
onpuOyTKYBaHHS I'POIIEH B Kacy CKIaAar0Th NPUOYTKOBUIA KaCOBUIl opAep.

Buaga rotiBku 3/11MCHIOETBCS Ha I1JICTaBl BUJATKOBOTO KaCOBOI'O OPJIEPY ,
SKUU TIIMACYETHCS KEPIBHUKOM, FOJIOBHUM OyxrantepoM 1 kacupom. Ocoba, 110
oJieprKaia KOIITH, 0COOMCTO BKa3ye J1aTy, CyMy Ta MIANKCY€E BUAATKOBUN KaCOBHI
opaep.

Jliis 0011iKy KacoBHX omepaliid npuzHadyeHuil paxyHok 30 «Kaca». PaxyHox
SBIISIETCS] AKTUBHUM, OCHOBHUM, IIPU3HAUEHUM 17151 OOJTIKY IPOLIOBHUX KOIITIB.

Bxurouae Taki cyOpaxyHKH :

301 «I'oTiBKa B HAIIOHAILHIN BAJIIOTI»

302 «['oTiBKa B iHO3EMHIH BaJIOTI»

Ha migmpuemcTBax MOXYTh TPOBOJUTHUCH IS TEPEBIPKU 30€pEKEHHS
TPOIIOBUX KOIITIB B Kacl pamToBa pEBi3isd Kacu 3 MepepaxyHKOM Tpoliei
NOKYHIOPHO. 3aJIMILIOK FOTIBKU B Kacl 3BIPSIIOTh 3 JAHUM OOJIIKY 10 KaCOBI KHM3I.

3 METOI BUKOPHUCTAHHS  PO3MIIIEHUX TPOIIOBUX KOIITIB Ha PaxyHKY B
0aHKy OyJi0 cTBOpeHO paxyHOK Ne31 «paxyHKH B OaHKY».

Paxynox Ne31 Bxirodae Taki CyOpaxyHKH:

311 «IloTouHi paxyHKHU B HalllOHATbHIN BaJfOTI

312 «IloTouHi paxXyHKH B 1HO3EMHIH BaJItOTI
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Onecbka HaLiOHAJIbHA aKajJeMisi Xap4oBHUX TeXHOJIOriii, M. Oneca

51

o4

54

56

58

61

62

64

66

325



