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Otxe, 3AIMCHIOIOUM YJIOCKOHAJICHHS OpraHizamii oOJiKy OIUlaTh IIpari,
MiIPUEMCTBO TIOBMHHO IMMIJIXOJWTH JO IHOTO OOTPYHTOBAHO, BPaxOBYIOUH
JOLIIBHICTh, BUKOPUCTOBYIOUM PE3YyJbTaTH HAYKOBUX JOCIIIKEHb, MEPEIOBOrO
nocBiny. KepiBHUKM MANPUEMCTB TMOBHWHHI BUIIAYYBATH B TEPIIOYEPTOBOMY
MOpSZIKY 3apoOiTHY IUIaTy TMpaIiBHUKAM 1 HE NPHUIYCKaTH  3aTPUMKHA UH
BUHUKHEHHS 3a00proBaHOCTE. AJPKe Ha KOXKHOMY MIANPHEMCTBI MarepiajibHa
BHHAropo/a 3a Mpaiio 3aJUIINTbCA €AUHUM TPYIOBUM CTUMYJIOM.
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OICKAJIBHA E®EKTUBHICTD IIOJATKY HA IPUBYTOK
HIJINPUEMCTB B YKPATHI
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Haykosuii kepiBHUK — K.€.H., A1o1. Cxisap JI.b.
Opecbka HalliOHAJIbHA aKaJleMisi XapuoOBHUX TeXHOJIOTii, M. Ofeca

Bynb-sike cydacHe MmomiTHIHEe YTBOPEHHS He3aJIeKHO BiJl (JOPMU JIep>KaBHOTO
YCTPOIO HE MOKe OOIMTHCS 0e3 BiIacHUX (DIHAHCOBUX PECYpCiB, SKI JIAIOTh 3MOTY
3M1MCHIOBATY MOKJIaJ€HI Ha HBOTO (PYHKII: €KOHOMIYHI, COIlajbHI, 3aXHUCHI,
MOMITUYHI Tomo. 3ale3rnedeHHs TpaB 1 CBOOOJA TpoMajsH, (iHAHCYBaHHS
JEp’KaBHUX IporpaM, YTPUMaHHA apMii Ta 0araTo IHIIMUX 3aBJaHb PEai3yEThCS
JIEP’KaBOI0 B 0COO1 OpraHiB JAEp>KaBHOI BJIaM 3a PaXyHOK MEpPepO3MOAIICHUX
CycnuIbHUX (PIHAHCOBUX PECYPCIB, SIKI HAKOMUYYIOTHCS B LIEHTPaIi30BaHUX (PoHIaX
rpomoBrx KomrTiB. OCHOBHUM METOJIOM TaKOTO TEPepO3MNOILTY SBISETHCS
MOIATKOBMIT METOJI, 32 PaxyHOK siKOro ¢opmyeThesi Omu3bko 70-80% moxomiB
JepkaBHoro Oromkery. Tox Bl edeKTHBHOCTI [ii MOJATKOBOTO MEXaHI3My
3aJIe)KUTh PIBEHb (PICKATBHOI JOCTATHOCTI Ta CTYMiHb 3aJ0BOJICHHS CYCHITBHUX
iHTepeciB. Came TOMy, HEOOXITHO TMpoaHai3yBaTH (IiCKalbHY €(PEKTUBHICTh
OIO/PKETOYTBOPIOIOYMX TONATKIB B YKpaiHl, 30KpeMa MOJaTKy Ha MPUOYTOK
IPUEMCTB.

IcHye nexinpka mMigXo/iB 10 BU3HAYEHHS (PiCKaIbHOT €pEKTUBHOCTI MOAATKY.
3a oaHuM, i (PICKATBbHOI €()EKTUBHICTIO PO3YMIIOTh CIPOMOXKHICTh MOAATKY
3a0e3revyBaTi HAMOBHEHHS OIO/KETIB PI3HMX PIBHIB, 3a IHIIUM — (icKalbHa
¢(eKTHBHICTh TIOJATKIB aCOIIOETHCA 3 TMHTOMOIO Barok TaKWX TIOJATKIB Y
makpornokasHukax: BBII, noxomgax Oropkery, MOJaTKOBUX HAAXOKEHHSIX TOIMIO.
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Came me ¥ BI3BMEMO 32 OCHOBY 3 METOI BH3HAUEHHS PiBHA (icKaIbHOI
e(eKTUBHOCTI MOAATKy Ha MPUOYTOK MIAMPUEMCTB Y KpaiHH.

OckinpKH MOJATOK Ha MPHOYTOK Ma€ 3HAYHUM PETYTIOI0Uni Ta QicKaIbHUMA
MOTEHI[Ia] TOCHIIIMMO SIK 3MIHIOBaJach 4aCTKa HaIXOKEHb MOAATKY Ha MPUOYTOK
nianpuemctd 'y BBII, goxomax Ta mHOJaTKOBUX HAAXOMKEHHSIX JEP>KABHOTO
oromkety Ykpainu (puc. 1).
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Puc. 1. YacTka HagXxopKeHb N01aTKy Ha NpuOyToK mianpueMcts y BBII,
JI0X0/aX Ta MOJaTKOBHUX HAIXODKCHHSIX IEepPiKaBHOTO Or0KeTy YKpainu, %
[cKka/1eHO aBTOPOM 3a TaHUMH 1; 2 |

Sk cBiguath AaHi puc. 1 yacTka moJaTKy Ha MpUOYTOK MIAMPUEMCTB Y BCIX
3a3HaUYEHUX MOKAa3HUKAX Ma€ TPEH JI0 3POCTaHHS, 10 00YMOBIIEHO: MEPEIIIATOIO 3
MOMaTKy Ha MPUOYTOK, CTaOLTI3aIlie€l0 €KOHOMIYHOI CHTYyallii, 3 OCTaTOYHOIO
BIJIMOBOIO BIJl 3aCTOCYBAaHHSI aBaHCOBOI'O MEXaHI3My CIUIATH TMOJATKY, 3a SKUM
PO3Mip MOJATKOBOTO 3000B’sI3aHHS BU3HAYABCS 3 OTJIsy Ha (DIHAHCOBI Pe3ysIbTaTH
MOMEPETHHOI0 POKY 1 CIIJIAYYBABCS PIBHUMH YACTKaMU MPOTITOM POKY Ha MICSIUHIM
OCHOBI.

[Torpu cyTT€BE HOMIHAJIBHE 3POCTaHHS O0CATY HAIXOHKEHB BiJ MPUBATHUX
nignpuemcts 'y 2016-2019 pp., #ioro ywactka B cTtpykTypi BBII cyrTeBO He
3MIHUJIACK.

Opxnum 13 pakTopiB 3pOCTAHHS YaCTKH HA MPUOYTOK y BCIX TTOKA3HHUKAX, OyJa
neperuiata 3 mojaatky Ha npubytok. Y 2016 ta 2019 pp. nepeBuKoHanM TUIaH Ha
111,9% ta 112,1% BignmoBigHo a6o 5785 MiH. TpH. Ta 11566 MIIH. TPH. BIATIOBITHO
(tabm. 1).

Tabmug 1 — dakTryHI Ta TPOTHO3HI HAJAXO/DKEHHS T0JIaTKy Ha MPUOYTOK
M1IPUEMCTB, MITH. TPH.

2016 p. 2017 p. 2018 p. 2019 p.
wiad | (axt | miaH (dakt TJIaH (bakT TJIaH (bakt
48559 | 54344 | 63769 | 63917 | 80827 | 95748 | 95520 | 107086

[limx 4vac OOMKETHOrO TIUTAaHYBaHHS TIOBMHHI OyTH BpaxoBaHI peayibH1
1HIUKATOPU PIBHS PO3BUTKY IMOJATKOBOI CHCTEMHU Ta CTaHy €KOHOMIKH. OgHUM 13
TaKuX 1HJAUKATOPIB € KOe(DIIEHT eIacTUYHOCTI TMOJATKIB, SKUWA TOKa3ye SK
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3MIHIOETBCSI OOCST HAJIXO/DKEHb IOAATKY [0 JEp>KaBHOro Oropkery YKpaiHu
3anmexxHo Big 3MiHu  oOcsry BBIL.  Pesynmpraté po3paxyHky koedimienTta
€JIaCTUYHOCTI MOJATKy Ha NMpUOYTOK MiAMPHEMCTB MPOJEMOHCTPYBAIH, IIO IIEH
nomatok € emactudauM (puc. 2). Ile cBiguuth 1po e(HEKTUBHICTH HIFOYOTO
MEXaHI3My ONOJaTKyBaHHs MPUOYTKY MIANPUEMCTB Y KpaiHU.
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Puc. 2. Jlunamika koedilieHTa e1acTUUHOCTI MMOJIaTKy Ha MPUOYTOK
mignpuemcTB 3a 2016-2019 p.p. [ckmameHo aBTOpoM 3a JaHUMU 1; 2]

Takum YWHOM, pe3yJabTATH TPOBEICHOTO JOCTIHKEHHS (hiCKAIBHOI
e(eKTUBHOCTI 0JIaTKy Ha MPUOYTOK MiAMPHUEMCTB MPOAEMOHCTPYBAIN 3POCTAHHS
00CSATIB HAJIXO/HKEHb IILOTO MOJATKY JI0 JIep:KaBHOTO OrokeTy Ykpainu 3a 2016-
2019 p.p. ¥V 2016 ta 2018 p. 4HacTka MOAATKOBOTO JOXOIy 30UIBIIYBaBCS
HIBUIIIMMHU TemiiaMu, Hi’k 3poctanHst BBIT. Ha 2019 pik koedirieHT e1acTHYHOCTI
nopiBHIOE 1, ToOTO yacTka moaarkoBoro goxoay B BBII crabinbHa.

Cniz 3a3Ha4YMTH, 10 MOJATOK HA MPUOYTOK MIAMPUEMCTB 3a JOCIIKYBaHUM
nepioJl CTaB €JaCTUYHUM, TOOTO 3MiHA OOCATY BajJOBOTO BHYTPIIIHBOTO MPOIYKTY
BIUIUBAE HA 3MIHY OOCSTY HaJAXOJKEHb IIbOTO MOJATKY A0 JAEPKaBHOTO OIOJIKETY.
Kpim Toro, pe3yapTaTi TOCHTIIKEHHS 3aCB1TYMIN BUKOHAHHS TUTAHOBHX IMOKA3HUKIB
10 HA/IXOJKEHHSM MOAATKy Ha MPUOYTOK.
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