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foro ynctuit mpulyrok B 2015 pomui cknas 22,5 MIH I'pH., SIKHH IPOTATOM TPbOX POKIB 30UIBIIMBCS
no 43,2 muH. rpH. Bel moka3HMKM peHTa0elbHOCTEeN MPOTArOM YCIX TPhOX POKIB 3HAXOJATHCS Ha
JOCTaTHbOMY PiBHI.

Takok MOXHa BIIMITUTH JOcCTaTHBO cTaOulbHY poboTy I[IpAT «boroayxiBcbkuil
M’SICOKOMOIHAT», X04Ya ¥ HE 3 TAaKUMH 3HAYHUMH TMOKa3HUKAMH MPUOYTKY Ta PEHTAOCIBHOCTEH.
[IpoTe 1e mMiaANPUEMCTBO MPOTATOM YCiX TPhOX POKIB MOKa3ye MPUOYTKOBICTh CBOET MISUIBHOCTI Ha
BIIMIHY B1Jl IHIIUX M SCONEPepOOHUX NIANPUEMCTB YkKpainu (Ouibine, HDK 90 BiACOTKIB
JEKIapyIOTh 30MTKOBICTH CBOET ISTTLHOCTI IIOPITHO).

[To IIIT ®ipma «"apmarn» crocTepiraeThCs MiABULICHHS €(PeKTUBHOCTI AisibHOCTI 3 2016
poky. IIpoTsirom nekiibkoX pokiB, BkIto4daroun 2014 pik, MIAMPHUEMCTBO JAEKIapyBaio 30MTKH, a
3apa3 Moyajo MNOKa3yBaTH MOXIIHICTh CBO€l IisibHOCTI. [IpoTe moka3HMKM peHTabenbHOCTEeN
3HAXOJIATHCS Ha JY’K€ HU3BKUX PIBHSIX.

ITo IIpAT «YkpOekon» B3araji HE0JHO3HAaYHA CUTYyallisl - oTpuMaBiiu 3a 2015 pik unctuit
puOyTOK B cyMi 8,5 MIIH. TpH., TOKa3HUKH peHTAa0EIbHOCTI, KPIM BJIACHOTO KaIllTally, 3HAXOASAThCS
Ha ayxe Hu3bkoMy piBHL. B 2016 poui B3arami Oynu 30uTku 2,8 MiH. TpH., npote B 2017 poui
puOyTOK CKJIaB Bxke 29,3 MJIH. TpH. CUTYallisl 3 peHTa0EeIbHOCTSIMH HE 3MIHUIIACS.

Curyalist CbOroJIeHHs, 110 CKJIajacs B €KOHOMIIl He TUIbKU YKpaiHH, aje if ychbOro CBITY,
1€ He BIIOMO SIK BIUTMHE Ha JUTBHICTD Ta il €)eKTUBHICTD Ta PE3yILTATUBHICTh M’ SICOTIEPEPOOHUX
mignpueMcTB. bo came HM3bKa KymiBeldbHA CIPOMOXKHICTH JUKTyBajda YMOBHU JJIi BUPOOHHUIITBA
M’SICOKOBOACHOI MPOJYKI[i HHU3BKOTO I[IHOBOTO CErMEHTY, 1 SK CIIJCTBO — HEBEJIHKOI
peHTabenbHOCTI. TOMy MUTaHHS MPUOYTKOBOCTI AIIBHOCTI IMIANIPUEMCTB JJIsl MOAATBIIOTO iX
PO3BUTKY € TOCTPUMH Ta aKTyaJIbHUMH 3aBHKIU.

BHYTPIITHLOT' OCIIOJJAPCBKH 1 KOHTPOJIb JISIJTBHOCTI
MAJIUX HIATTPUEMCTB

CracioxoBa K.B., cT. BuKkiaanau, I'onoBayenko JI.M., acucTeHT
Opaecbka HALIOHAIbHA aKa/ieMisi XapuoBHUX TexHoJIoriil, M. Oxeca

BHyTpilmmHbOrocnogapCchkuii KOHTPOJb PO3IIISIAETHCS SIK HEBIJ'€MHA YacTHHA 3arajbHOi
CUCTEeMM yIpaBliHHA TianpuevmctBoMm. Ilotpeba y BHYTPIIIHBOTOCHOJAPCHKOMY KOHTPOJI1
3yMOBJIEHa OaraThbma OOCTaBUHaMH, 30KpeMa, OakaHHSM BJIACHHUKIB Ta KEpIBHMKA 3HATU MPO
peaJibHUN CTaH CHpaB Ha IANPUEMCTBI, a TAKOXK TUM, 110 BOHU HE 3alMaroThCsl O€3110CEPEeTHBO
KOHTpPOJIEM TOBCSKICHHOI JISUIBHOCTI MIJIPUEMCTBA, B 3B'I3KYy 3 UYUM BiI4yBaB MNOTpeOy B
iHopMarlii, 1o popmyeThes Na OUIbII HU3HKOMY PIBHI.

BonaHouac, HeoOXiTHICTh BHYTPIILIHBOTOCIOIAPCHKOTO KOHTPOJIIO BUHUKAE Yy 3B'3KY 3 THM,
10 cucTeMa 00JIIKy Ha MAIPUEMCTBI MOTpeOye 3 IUIMHOM 4Yacy MOCTIHHOT Bepudikariii.

Jenani yactime notrpeda y 371l CHEHH]1 BHYTPIIIHBOTOCIOIAPCHKOTO KOHTPOJIIO BUHUKAE Y
cepenHid 1 Maimux Cy0’€KTIB TOCMHOJAPIOBAHHS, IO TOB’SI3aHO 3 YCKIAAHEHHSM 3aKOHOJABYHMX
aKTIB, Kl PEryjrOl0Th MEXaHI3MU E€KOHOMIUYHUX METOJIB YIpPaBIIHHS Ta €KOHOMIYH1 BIIHOCUHU
cy0’€KTIB MIANPUEMHMIITBA 3 IX CETMEHTaMHU 1 IEP>KaBOIO.

KpiMm TOro, BHYTPIIIHPOTOCHOJAPCHKUI KOHTPOJIb HEOOXITHUM [ TONepeIKEeHHS
HepalloHaJIbHUX BUTPAT, BTPAT 1 PO3KPaJaHb MaTepiajibHUX 1 IPOLIOBUX LIIHHOCTEH MiAMPUEMCTBA,
CBO€YACHOTO TMOTEPEIIKEHHS Ta po3p0OKH peKOMEH Iallii 040 BUX0ay 3 (DiHaHCOBOI KpU3H.

BinnmoBigiHO 10 HOPMATHBHUX JOKYMEHTIB, L0 PETYJIOIOTh BEACHHSA HIANPUEMHHUIIBKOT
JSUIBHOCTI B YKpaiHi, cy0’€KTaMHM Majioro HiINPUEMHMITBA € (Pi3MUHI 0COOM, 3apeecTpoBaHl B
YCTaHOBJIEHOMY 3aKOHOM MOPSAKY AK (I3MYHI 0COOM — MIANPHEMII], Yy SIKHX CEepeaHsl KUIbKICTh
MpaliBHUKIB 3a 3BITHUI mepio] (KajJeHAgapHui pik) He nepesuirye 50 ocid Ta piaHMHA JOXIT Bif
Oyab-sIKOT1 NISJIBHOCTI HE NEPEBUILYE CyMy, €kBiBajieHTHY 10 MuUIbiOHaM €BpO, BH3HAYEHY 3a
cepeHbOpIYHUM KypcoMm HarionanpHOro 0anky YKpaiHM, a TaKoXX IOPUIMYHI 0COOM — CyO’€KTH
rocroiaproBaHHs OyJib-KOi OpraHizaliiiHo-paBoBoi GopMu Ta (GOPMHU BIACHOCTI, Y SIKUX CEPEIHS
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KUIBKICTh IpPAIlIBHUKIB 32 3BITHUH mepion (KajeHIapHUil pik) He nepeBuirye 50 ocid Ta piuyHuUit
JOX1A Bix Oyap-fKOi MAISJIBHOCTI HE MEpeBHIlye cyMmy, ekBiBaJieHTHY 10 MigbiioHaMm €Bpo,
BHU3HAUEHY 3a cepelHbOPIYHUM KypcoM HarionanbHoro 6anky Ykpainu.

CrocoBHO opraHizallii KOHTPOJO MaJll MIANPUEMCTBA MIAKOPSAIOTHCSA 3arajlbHUM BHMOTaM:
crarta 19 T'ocrnomapchkoro kojaekcy YKpaiHM BCTAHOBIIIOE JAEp)KaBHUM KOHTPOJb 1 HArJsA 3a
rOCIOAPCHKOI0 JIISUTBHICTIO Oy/b-sIKOTO Cy0'€KTa TOCIOJApIOBAaHHs, 30KpeMa, 3a CTaHOM 1
JIOCTOBIPHICTIO  OyXTaJdTepChbKOTO OOJIKYy 1 3BITHOCTE: «YcCl CyO0'€KTH TOCHIOJaprOBaHHS,
BIIOKpEMJIEHI MIIPO3aUTH IOPUANYHUX OCi0, BUIUICHI Ha OKpeMuil OanmaHc, 3000B'si3aHi BeCTH
MEpBUHHUM (OMepaTUBHUI) OOJIK pe3yibTaTiB CBOEI poOOTH, CKIIaJaTH Ta MOJaBaTH BIANOBITHO 10
BUMOT 3aKOHY CTaTUCTUYHY 1H(GOpMAaIlil0 Ta IHII JaHi, BU3HAUEHI 3aKOHOM, a TaKOX BECTU (KpiM
rpomMaasiH YKpaiHu, 1HO3eMIIB Ta 0ci0 6€3 rpoMaasiHCTBA, SIKI IPOBAJATh TOCHOAPCHKY TISUIbHICTD
1 3apeecTpoBaHl BIAMOBITHO 10 3aKOHY SIK MIANPHUEMIN) OyXrairepchbkuil OONIK Ta MOJaBaTH
(iHAHCOBY 3BITHICTB 3T1HO 13 3aKOHOJABCTBOM).

TakuM 4uMHOM, MOXHa 3pOOWUTH BHCHOBOK, IO OpraHi3allis CUCTEeMM KOHTPOJIIO, SIKa HE
JOTIYCTUTh BHUKPHBJICHb 1HQOpMaIlii, a00 CBOE€YaCHO iX BHUABUTH 1 YCYHE, € HAWBaXIUBIIIUM
3aBJIaHHSM MEHEUKMEHTY MIANpUEMCTBA. | B 1bOMY CEHCI MM TOBOPUMO TpPO CHCTEMY
BHYTPIIIHBOTO Ta HE3aJEKHOTO (30BHINIHBOTO) ayaUTy, SIKMM B IIMPOKOMY CEHCl cJoBa €
nepeBipkoro iHpopmarlii mpo cy0'eKT rocrnoAaprOBaHHs 3 METOIO BUSBIEHHS il BUKPUBIICHb.

B psani BumagkiB Cy0’€KTH MaJIOrO IMIANMPUEMHHUIITBA CaMl IHIIIOIOTh ayJTUTOPCHKY
nepeBipky (QiHaHcoBoi 3BiTHOCTL. KpiM Toro, Maje miANPHUEMCTBO MOXE CKOPHUCTATHUCA
ayTUTOPCHKUMU TOCIyraMyd 3 BEJICHHS 4YM BIIHOBJIEHHSI OyXrajJTepchbkoro oOJiKy, OTpHUMaHHS
KOHCYJIbTAIll 3 MUTaHb OyXraJTepcbKoro 00Ky Ta (piHAHCOBOI 3BITHOCTI, €KCIIEPTH3U 1 OLIIHKH
cTaHy (PIHAaHCOBO-TOCHOJAPCHKOI MIIBHOCTI, IHIIUX BU/IB €KOHOMIKO-IIPABOBOIO 3abe3MneueHHs
rOCMOIAPCHKOT JISTBHOCTI CYO'€KTIB TOCTOJAPIOBaHHS, 1100 3MIHMTH B Kpaily CTOPOHY CBOIO
KOHKYPEHTHY MO3HLIIO.

OpranizoBaHa Ha HIANPHUEMCTBI CHCTEMa BHYTPIIIHHOTO KOHTPOJO (ayauTy) BHUPILIYE
3aBJlaHHs NEPEBIPKU SKOCTI 3BITHOI iH(OpMalii Ta NOWIYKY MUIAXIB ONTUMI3alil iSJIbHOCTI
KepiBHuUUTBO miAnpueMcTBa 3000B'A3aHEe OpraHizyBaTH Cepely KOHTpOJIIO, MepeadauuTu 1
CUCTEMATHUYHO 3/11HCHIOBATH 3aX0JIU KOHTPOIIIO.

Buxonsum 3 BHIEBKa3aHOTO MOKHAa 3pOOMTH BHCHOBOK, IO BIAMOBIAAIBHICTH 3a
Oprasizaiito BHYTPIIIHHOTO KOHTPOJIO HECYTh BJIACHUKU a00 YNOBHOBa)XEHHUU opraH (mocajoBa
oco0a), IKU 3A11CHIOE KePIBHUIITBO MIANPUEMCTBOM.

3ayyeHHs1 HE3aJIeXKHOro (hiHaHCOBOTO €KCIepTa-cepTHU(IKOBAHOIO ayAuTOpa, He Oynydu
00OB'I3KOBMM JII1  MajMX MIANPUEMCTB, BHUCTyHae crnocoOoMm iaeHTu(ikamii 1 BUPILIEHHS
BHHHUKAIOUUX TIPOOIEM.

®THAHCOBHUU AHAJII3 BJACHOI'O KATIITAJTY TIPOMHUCJOBOI'O
MIIIPUEMCTBA: CYYACHUI ACIIEKT

Kynpina H.M., kaHna. ekoH. HayK, 1oueHT, Mapkosa T./l., KaHJ. eKOH. HAyK, JOLEHT
Bapanwok X.0., acipaHT, acCMCTEeHT
Onecbka HaLiOHAJIbHA aKajeMisi Xap4oBHX TexHoJIoriii, M. Oneca

AKTyaJlbHUM acCleKTOM B Cy4aCHHMX yMOBax (DYHKIIIOHYBaHHS IPOMHCIIOBUX MIANPUEMCTB,
B TOMY YHCII1 MIJIPUEMCTB XapyOBOi MPOMHUCIOBOCTI € CUCTEMHU YIPABIIHHS BJIACHUM KalliTalloM,
3a0e3neyeHHs] €(pEeKTUBHOCTI MOro BHUKOPUCTAHHS Ta PHU3UKIB, (opMyBaHHS €(EKTUBHOI HOro
CTPYKTYpPH, BU3HAYEHHSI HOPMAJbHOTO CITIBBIHOIIEHHS MDK BJIACHUM KaIliTaJloM Ta 3aJy4eHHUM.
s popmyBaHHSI Takoi cUCTeMH HEOOXIIHO MOCTIiiHE MPOBEACHHS KOMIUIEKCHOTO (PIHAaHCOBOTO
aHaJli3y, SIK MEPIIOro eTary rnpoiecy GopMyBaHHS MOJITUKU YIPABIIHHSI HUM.

Sk mokasano AOCHIKEeHHs, mpobieMaMu Ta acneKTaMH (IHAaHCOBOTO aHaJI3y NMPUCBAYECHI
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