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Y wmarepianax KoH(pepeHiii 3HAWNUM BiAOOpPaKCHHS CEKOHOMIYHI Ta
COIllaJIbHI aCTeKTH pO3BUTKY YkpaiHu Ha mnodarky XXI cromittd. bynu
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Oaratbox cep cyyacHoro 0i3HECY Ta HOBITHI YIPaBIIHCHKI TEXHOJIOTII B Cy4acHUX
TypOyJICHTHUX YMOBax ICHYBaHHs MIAIPUEMCTB. B jomoBiigx oco0iuBa yBara
NPUAUIATIACH IPUKIAAHOMY XapaKTepy JAOCHIKEHb Ta 1X BIUIMBY Ha IMOMIMIICHHS
€KOHOMIYHOI CUTYaIlli B KpaiHi.
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PO3BUTOK JIIOACBKOI'O KAIIITAJIY
CLJIbCBbKHX TEPUTOPINA B YMOBAX €BPOIHTETPAIIIL

demuenko O.B., 1okTopanT
Onecbkuii HAIOHAJBHUH TEXHOJIOTIYHMH YHiBepcuTeT, M. Oneca

Beryn. Po3BUTOK JTFOACBKOrO KamiTaly TOB'S3aHUM 13 JIIMITYIOUHMH
dakTopamu y pizHHX cepax GopMyBaHHS Ta 3aCTOCYBAHHS JIFOICHKOTOKAIiTaly.
[TpakTHYHO KOKEH 13 HUX € HACTIAKOM 1 MPUUYMHOIO HE OJHOTO, & IUIOTO PsIY
oOMexeHb. JIFOAChKUI MOTEHITIaN CIIBCHKUX TEPUTOPIH, BTUICHHIY CyKYITHOCTI
3HAaHb, HABUYOK, 3110HOCTEH, Y TOMY YMCIl (PI3UYHUX CLIBCHKOIO HACEJIEHHS,
CTa€ KaliTajoM, SIKIIO Ja€ €KOHOMIYHHMI €(eKT, TOOTO SKIIO BII0YBA€ETHCSH
KOHBEPTAIlis JIIOJCHKOI0 KaIiTaly Ha €EKOHOMIYHUA.

Pesynbratu. «Jlroacekuit kamitam»y (JIK) — kiroyoBa yHiBepcalibHA
KaTeropiss y TEOPETUYHUX Ta HNPUKIAJHUX JOCTIKEHHSIX COL10-€KOJIOro-
eKOHOMIYHOTO XapakTepy. Ii mommpenicTs i 6araTo B 4oMy Oe3anbTepHATUBHICTD
BUKOPUCTAaHHSA 00YMOBJIEH1 TIEIO OCOOIMBOIO PYHKITI0HATHHOKO POJIIIO, IO BOHA
BUKOHY€E Yy Tpolecax y CYCHUJIbHOMY pO3BUTKOBI, 110 3 BUKOPHCTAHHSIM
€JIEMEHTIB  JIIOJUHO-OPIEHTOBAHOL « HapaJWrMU  YOPABIIHHS  COILAJbHO-
€KOHOMIYHOI JUHAMIKOIO.

JliarHOCTHKA CTaHy JIOJCHKOTO KamiTally CUTbCbKUX TEPUTOPIN T03BOJIUTH
BUSIBUTH TIPUYMHM HETATHBHUX COIIAbHO-EKOHOMIYHUX SIBHIN Ta BU3HAYUTHU
MIEPCTIEKTUBH X PO3BUTKY.

["osoBHA BIAMIHHICTG JIFOJCHKOIO KaiTaly CIILCHKUX TEPUTOPIH mossirae
y HOro CTaTUYHOCTI, HE3MIHHOCTI II10JI0 IMOBLIHLHOT OHOBJIIOBAHOCTI, 10 (hopMye
CTPYKTYpPY 3alHATOCTI, 0OMexye chepy npodeciiHUX IHTEpEeCiB Ta Taly3eBY
OpIEHTAIIIIO TEPUTOPIi.

dopMyBaHHS JIFOJACHKOTO KaiTally — 1€ IPOLEC CTBOPEHHS MPOyKTUBHUX
3M1I0HOCTEM JIIOAMHU 3a JOMOMOrOI 1HBECTHUIIM Yy KOHKPETHI MpolecH ii
KUTTEAISUTBHOCTI. [Ipu 1BOMY 1HBECTYBaHHSI 3IMCHIOETHCA TOJBIMHO: SK
BKJIAJIEHHS KOIITIB 1 PECYpCIB SIK BUTPATH 4Yacy 1 cuil, TOOTO. sIK MEBHI BUIU
JIFOACHKOT TISIIbHOCTI.

PosrnsnyTi hakTopu, 10 BIUIMBAIOTh HA JIFOJCHKHM KaIliTal CIIBCHKHUX
TEPUTOPi OAHOYACHO 3JaTHI 3MIHIOBaTH CBOIO CHUJy Ta I1HTEHCHUBHICTD,
aKTyai3yBaTy pI3HOMaHITHI KomOiHamii cBoro BIUMBY. Lli mapamerpu
aKkTyamizamii 3ajnexarb YK€ Bl TEpUTOpPIaJbHUX YMOB,  YHIKaJbHOI
KOMOIHATOpUKH (1110 € ICTOpUYHO CHOPMOBAHOIO), JOKATHHOTO reorpadiyHoro,
€KOHOMIYHOTO,  COLIAJIbHOTO,  aAMIHICTPAaTUBHOTO,  €THO-KOH(]ECIHHOro
CepeloBHUIIA. 3PEUITOI0 caMe MOENHAHHS «YUHHUKH-YMOBU» BU3HAYA€E XapaKTep
BIUIMBY Ha Mpoliecd (OpMYBaHHS Ta BUKOPUCTAHHS JIIOJICBKOTO KamiTainy B
CLIBCHKIN MICLIEBOCTI.

BucnoBku. Jlroacekuii kamiTaa CUIBCBKHMX TEPUTOPIA Mae OCOOIMBY
BJIACTUBICTh — JKUTTECTIWKICTh. Ha mpoTuBary 3araibHil SIKOCTi, HU3BKUM
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IHBECTHIIIITHIM BUTpaTaM 3a3HaueHa BIACTUBICTD I03BOJIMIA 30€pEeTTUTEPUTOPIT
B yMOBax TpHUBAJIMX HETaTUBHHUX BIUIMBIB Ta BIJICYTHOCTI peajbHOT
3aI[1KaBJIEHOCTI Y pPO3BUTKY 3 00Ky JepkaBu. CycliIbCTBO BIUIMBAE HA PO3BUTOK
a0o Jerpaaarlito TepUTOpii, Ha PiBEHb JOOPOOYTY Ta AKICTh KUTTS HACEICHHS.

[IpoGnemu dhopmyBaHHS Ta PO3BUTKY JIOJCHKOIO KamiTaly B Cy4aCHOMY
CBIT1 ITOB'sI3aH1 3 TUM, 1110, 3 OJTHOTO OOKY, JIFOJIMHOIO CTBOPIOIOTHCSI HOB1 CUCTEMH,
10 BKJIFOYAIOTh TEXHIKY, TEXHOJIOT1YHI 3HAHHSI, BUCOKOTEXHOJIOT1YHI BUPOOHHY1
MPOIECH, PUHKOBI MOXJIMBOCTI, SKUMH TOTPIOHO TPaMOTHO Ta KOMIUIEKCHO
yOpaBisATH. 3 1HIIOI CTOPOHM, LKMMHU TMPOILIECAMU BAXKJIHMBO. SIK TI'PAMOTHO
VOPABISATH, & ¥ MOCTIMHO iX YyJIOCKOHAJIIOBATH, PO3BUBAIOYM y CBOIO YEPry
npodeciiiHy CKIa0BY IS TOTO, 11100 3a0€3MeUUTH KOHKYPEHTOCTIPOMOXKHICTh Ta
CTpATEriyHy CTIMKICTh KOMIIaHii, a00 JepKaBH.
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