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ExoHOMIYHI Ta coIliaidbHI acCleKTH PO3BUTKY YKpaiHM Ha mnodaTtky XXI
cromtTs. Marepianu VI MixkHapoaHOi HayKOBO-TIpaKTUYHOI KOoH(pepeHIi 11-
13 xoBTHa 2018 p. Opeca: Opjechbka HalllOHAbHA aKaJeMisl XapuyOBHX
texHozorin, 2018. — 327 c.

VY marepiasiax KoOH(epeHIi 3HaWIIM BiI0OpaKeHHs €KOHOMIYHI Ta
COILllaJIbHI aCMeKTU PO3BUTKY YkKpaiHu Ha mnodatky XXI cromitrsa. bymu
3ampOIOHOBAHI NIJISXW BUPIIICHHS HAaKTyaJ bHINIUX Ta HaraJlbHUX MPoOJieM
O0aratbox cep cydacHoro OI3HECY Ta HOBITHI YHPaBIIHCBbKI TEXHOJOTI B
CydYacHUX TypOYJEHTHHX yMOBax ICHYBaHHS NIANpPUEMCTB. B momoBimsax
oco0iMBa yBara MPUAUIIIACH MPUKIATHOMY XapakTepy AOCHIHKEHb Ta iX
BILJIMBY Ha MOJIMIIEHHS €KOHOMIYHOT CUTYaIlil B KpaiHi.
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Marepianu 101at0ThCs 32 OpUTTHAIAMHU PYKOITHUCY

PenaxiriitHa KoJieris He Hece BIJIMOBIAAILHOCTI 3a 3MICT Ta CYTHICTh HaJaHUX
MarepiaiB



Bci€il iHGopMmalii 10 (iniany XonauHry B Micto BinHumto. MetonnyHe 3a0e3nedeHHs
oprasi3zaiiii 001Ky BUpOOHHUYHX 3araciB 3a0e3MeUyeThCs CIeliaJbHUMU TIEPBUHHUMH
JOKyMEHTaMH, siKi po3pooOsieno 3 mitepamu 3XC Ha BIAMIHY BiJ CTaHIApPTHOTO
MO3HAYECHHS JOKYMEHTIB JITEPOor M Jjis 3BUYAMHOI ISUTbHOCTI 1HIIUX IMiATPUEMCTB.
Hanpuxknan, 3XC-3 — peectp TOBapO-TPaHCIOPTHUX HAKJIAHUX HA IPUUHSITTS 3aI1aciB,
B 3BHUYaiiHOMY BapianTti e M-4. I[lpuOyTtkoBuii opaep Ha TiJACTaBl TOBapo-
TPAaHCIOPTHOI ~ HAKJIAAHOT Tpo mnpuilmManHs MartepianiB  3XC-5 —  peectp
TOBAPOTPAHCIIOPTHUX HAKJIAHUX Ha BIJIYCK 3aIaciB.

BianoBigHo mporpamu, CKiIaiCchKiid 00JIIK BEIEThCS 32 KIIBKICHUMHU 1 AKICHUMU
MMOKa3HUKAMHU, 3a0€3MMeUyoun OyXTalTepChKkuil 1 mogaTkoBuil 00mik. [loTounmii 006K
oriepailiii 3 BUpOOHUIMMU 3aracamMu JI03BOJISIE ABTOMATUYHO, TIUISIXOM 1HBEHTapHU3aIlii
KOHTPOJIIOBATH iX HASBHICTH SK 3a BIAMOBITAJIBHUMH 0COOaMH, Tak 1 3a OKPEMHMH
ckiagamMu. TakuM YMHOM, BIPOBAHKEHHS aBTOMATH30BAHOI CICIIAIBHOI MporpamMu
00JIIKy BUpPOOHMYMX 3allaciB CIPUATAME 1X ONTUMI3AIi Ha CKIaJl, 30€peKeHHIO Ta

CBOEYACHOMY IPUUHATTS PIIICHDb 3 €(EKTUBHOTO YIPABIIHHSI BUPOOHUYMMU 3aM1acaMu.
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METOAOJIOT'TYHI TNAXOAU 1O ®POPMYBAHHSA EOEKTUBHOI'O
®IHAHCOBOI'O MEXAHI3MY IIJIITPUEMCTB XAPUYOBOI
[MTPOMUCIIOBOCTI
Tapacosa O.B., k.e.H, noueHT kadeapu 00Ky Ta Ay JUTy
Opecpka HalllOHAJIbHA aKaJIeMisi XapuOBUX TEXHOJIOT1H

diHaHCOBA CTIUKICTh MIAMPUEMCTBA € OJIHIEIO 3 HAWBAXKIUBIIINX XapaKTEPUCTHK
1oro cTab1IpHOTO CTaHy. 3a0e3reueHHs (PIHAaHCOBO1 CTIMKOCTI B 3HAUHIN MIp1 3aJICKUTh
BiJl €(DeKTUBHOCTI (DIHAHCOBOTO MEXaHI3MY MiAnpueMcTBa. PeopMyBaHHS €KOHOMIKH,
HEBU3HAYCHICTh 3arajbHOCKOHOMIYHOI CHUTYyaIllli, 3MIHM 3aKOHOJABYOi CHUCTEMU
HEraTMBHO BIUIMBAIOTh HAa MPUOYTKOBICTH MIAMPUEMCTB XapyOBOI MPOMHUCIOBOCTI Ta
NPU3BOAATE 10 30UIBIICHHS PU3UKY HEE(HEKTUBHOCTI iX AISJILHOCTI. 3a IMX YMOB
BOXJIMBUM 3aBJaHHSM KOKHOTO IIIMPUEMCTBA € aJanTalis g0 HecTablIbHOTO
PUHKOBOTO CEpEeJIOBHINA, MO TMOCTIMHMX 3MIH PHUHKOBOI KOH IOHKTypu. lle Bumarae
dbopmyBaHHs epeKTUBHOTO ()iIHAHCOBOTO MEXaHI13MYy 3a0€3ME€UYEHHSI CTINKOTO PO3BUTKY
MITPUEMCTB Xap9I0BOi MPOMHUCIOBOCTI.

AKTYaJbHICTh JTOCHIDKEHHSI (PIHAHCOBOTO MEXaHI3My 3a0€3MEeYeHHS CTIHKOCTI

3yMOBJIEHa OO0 ’€KTHBHOIO TOTPEOOI0 MIJIPUEMCTB XapyoBOi MPOMHUCIOBOCTI B
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HOJIIIIEHH] TOKa3HUKIB (PIHAHCOBO-TOCMONAPCHKOI [iSJIBHOCTI Ta HAaKOMUYEHH]
NOTEHLIANY 1X MOJaJIbIIOr0 PO3BUTKY.

JIOCHPKEHHsT TEOPEeTHMYHUX Ta MPaKTUYHUX AaCHeKTIB  (YHKLIOHYBaHHS
(GhiHaHCOBOI'0 MEXaHI3MY Ha MaKpO- Ta MIKPOPIBHI B1TOOpaKeH1 B MpaIliX BITUM3HIHUX
1 3apyOikHUX BueHUX M. Apryca, B. basunesuua, O. KoBamoka, B. Omnapina, A.
[Monnepvorina [1-5] ta 1H. Pazom 3 UMM, BHCOKO OILIHIOIOYM pe3YyJbTaTH LHUX
JOCHIKEHb, CJI1JT KOHCTAaTyBaTH, 110 IIpobiieMu hopMyBaHHS (PiHAHCOBOTO MEXaHI3MY
YIPaBJiHHS CTIMKUM PO3BUTKOM MIAIMPUEMCTB JOCHIKEHI HEIOCTaTHLO. ToMy icHye
00’€KTHBHA HEOOXIJHICTh OOIPYHTYBaHHS METOJIIB Ta IHCTPYMEHTIB peai3amii
(iHAaHCOBOTO MEXaHI3MYy YIPaBIiHHS (iHAHCOBOIO CTIMKICTIO MiAMPUEMCTBA.

VY mporeci rocrnogaproBaHHs (PiHAHCU MIAMPUEMCTB XapyoOBOI MPOMHCIOBOCTI
3MIACHIOIOTh CBOI (YHKIIT TepeBakKHO uepe3 (IHAHCOBUM MeEXaHI3M, WA SKUM
po3yMieTbesa odopMiieHa 3aKOHOJIABUMMH W HOPMATUBHUMHU aKTaMU B3a€MO3aJICKHA
CUCTEMa 3aXOJiB, CIIPSIMOBAHUX HAa BUKOPHUCTAHHS 00 ’€KTHBHO ICHYIOUMX TPOIIOBHX
BIJIHOCUH JJISl JOCSTHEHHS IIJIEH TiANPUEMCTBA. TakuM YUHOM, SIKIO (iHAHCH —
00’€KTMBHAa €KOHOMIYHA KaTeropis, 1o BiAoOpakae 00’€KTUBHO ICHYIOYl I'POLIOBI
BITHOCHHU, TO (PJIHAHCOBHI MEXaHI3M — II€ CUCTEeMa yrpaBiIiHHs PiHaHcamu, a00 crocio
BIUIMBY Ha ()1HAHCOBI BIJHOCHHHU uepe3 (piHAHCOB1 BaXkei 3a JOMOMOTO0I0 (PiHAHCOBHX
MeTo/iB. DPIHAHCOBUN MEXaHI3M Mae€ JiBl B3a€MOIOB’si3aH1 CTOPOHU: CYyO’ €KTUBHY M
00’exTuBHY. O0’€KTUBHA CTOpOHA (hIHAHCOBOTO MEXaHI3MY BUSBIISETHCS B TOMY, IO
BiH OYyJIyE€ThCS BIAMOBIJIHO JO BUMOTI 00 €KTUBHUX €KOHOMIYHMX 3aKOHIB. 3 IHIIIOTO
OOKy, (pIHAHCOBUM MeEXaHI3M HOCHUTh CYO’€KTMBHUM XapakTep, TOMY IO
BCTAHOBJIFOETHCS BUILIUM MEHEPKMEHTOM MIANPUEMCTBA JIJIsl BUPILLICHHS 3aB/laHb, 110
CTOSITh TIEpE/l HUM Ha TOMY a00 1HIIIOMY €Tarll PO3BUTKY.

VY3arajibHEHHS ICHYIOUHX METOJIOJIOTIYHMX MIIXO0/iB JI0 OpraHizaiii (piHaHCIB Y
BITYM3HSHIA HayIll [03BOJWJIO BUSBUTH, IO YOpPaBIiHHA (iHaHCAMU CYO0'€KTIB
TOCIIOIapIOBaHHS MOKHA 3HIMCHIOBATH HAa OCHOBI MPOIECHOTO Ta CHUCTEMHOTO Mij-
xomiB. IlponecHuit miAXifg MOdSArae y BUKOPUCTAHHI CYKYMHOCTI (OpM, METOIB,
NpUITOMIB YIIpaBIiHHSA pyxoMm ¢iHaHCOBUX pecypciB. CHCTEMHUH MiAXia — IIe YacTUHA
3arajJpHOl CHUCTEMH YIPaBIiHHS, OCHOBHHMM 3aBJaHHAM SKOi € peaiizarmis
yIOPaBIiHCHKOTO BIUIMBY Ha pyX (IHAHCOBUX PECYpPCiB 3 METOI IMiJBUILEHHS
e(eKTUBHOCTI iX PO3MOALTY Ta BUKOpucTaHHS. CaMe OCTaHHIN € OUIbII JOPEYHHUM Y
BIJIMOBIIHOCTI 70 MPHUHIUIIB (DYHKIIIOHYBaHHS B YyMOBaX PUHKOBOTO TOCIOJapCTBa.
BrpoBamkeHHsI CHCTEMHOTO MMIJIX0y YIpaBIiHHS IpoLecoM 30aiaHcyBaHHs (PiHAHCIB
OiANPUEMCTBA Ha yCiX (azax ix KpyrooOiry BUMarae BU3HaUY€HHS CTPYKTYPU CUCTEMU
(oKkpeMuX eJleMeHTIB Ta iX (QyHKIIH), KoMmyHikamiid (iHpopmamiiHuX 3B'SI3KIB),
(GyHKIIOHAJIBHOCTI (ME€XaHI3My peati3allii).

TakuM yMHOM, MOKHA y3araJlbHUTH, 10 BIANOBIJHO MPOLECHOMY MiAXOAY MiJ
(GhiHAaHCOBMM MEXaHI3MOM pPO3yMIIOTh (YHKIIOHYBaHHS Oe3mocepeHbo (piHaHCIB
ianpueEMCTB. MatepiaibHUM BiOOpakeHHSIM (DIHAHCOBUX BIJHOCHUH € TPOIIOBI
MOTOKH, OpraHi3allis SKUX BiIOyBa€ThCs 3a MEBHUMHU INpaBuiaaMu. Ha miacTaBi qaHoro
niaxoay 1 QGopmyerbcs po3yMiHHS (DIHAHCOBOTO MEXaHI3MY SIK OpraHi3alllifHOTO
BiloOpakeHHs ()IHAHCOBMX BIJHOCHMH. Takuil MiAXiJ 10 BU3HAYEHHsS (DIHAHCOBOTO
MEXaHi3My BigoOpa)kae BHYTPIIIHIO oOpradizamilo (yHKIIOHyBaHHA (DiHAHCIB
HiANPUEMCTB XapyOBOi MPOMHUCIIOBOCTI.
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diHaHCOBUIM MEXaHI3M BIAMOBITHO O CUCTEMHOTO MiAXOJTy BH3HAYAETHCA SK
CYKYIHICTh METOJIB 1 opM, IHCTPYMEHTIB, IPUHOMIB 1 Ba)KeJiB BIUIUBY HA CTaH Ta
po3BUTOK mianpuemcTBa. Lleit miaxia BigoOpakae 30BHINIHIO A0 (DYHKIIOHYBAaHHS
(dbiHAHCIB MANPUEMCTB, XapakTepu3ye (IHAHCH SK BHUPIIIAIBHUNA YUHHUK BIUIUBY
amapary yrpaBJliHHS Ha €KOHOMIYHUHN CTaH MIANPUEMCTBA. 3aBISIKH TAKOMY aCIEKTy
JIOCIIIJPKEHHS (DIHAHCOBOTO MEXaHI3MY 3'SIBISETHCS MOXKIIUBICTh YITKO BUSHAYUTHU HOTO
CKJIaJIOB1 Ta CTPYKTYpYy. TakuM 4YMHOM, BPaxOBYIOUM MPUHIMIIK OpraHizaiii GiHaHCiB
B yMOBaxX PHUHKOBOI E€KOHOMIKM Ta TpaHCPOpMaliiiHUX TNPOIECiB, IOIUIBHUM €
YAOCKOHAJICHHS MeTOJ10JI0Tii (hopMyBaHHSI Ta peanizaiii (IHAHCOBOIO MEXaHIZMY
CTIHKOTO PO3BUTKY MiANPHEMCTB. [I[pONOHYEMO PO3MIUPUTH KOHUENTYATbHAN MMiIX1]
70 BU3HAYEHHS MEXaHI3MY 3a PaXxyHOK BKJIIOYEHHS KOMILJIEKCHOTO, MPOrpaMHO-IIi-
JTHOBOTO Ta KPUTEPIaTBHOTO T1IXO/TIB.

SKmo CuUCTEeMHMI MiAXIA J03BOJSE BU3HAYUTH CTPYKTYpPYy (IHAHCOBOTO
MEXaHI3My, BHUSBUTH POJIb KOXKHOTO €JIEMEHTY B 3arajibHiil CUCTEMi, B3a€MO3B'SI30K,
BILUIMB CUCTEMHU Ha €JIEMEHTH 1 HaBIAaKH; MPOLIECHUI — pOo3pOoOUTH il LIO0 peasizaliii
(GyHKIINA ynpaBiiHHA (PIHAHCOBOIO MISUIBHICTIO, TO MPOrPaMHO-IIIBOBUM MiAX1[T
BimoOpakae (opMyBaHHSA MeEXaHI3MYy BIANOBIAHO IUILOBUM HpPOrpaMaM pPO3BUTKY
MIIPUEMCTB JIJI1 JTIOCSTHEHHSI ONEpPAaTUBHUX, TAKTUYHUX, CTPATETIUHHMX IIUICH 13
BpaxXyBaHHSIM BIUIMBY BHYTPIIIHIX Ta 30BHIIIHIX YUHHUKIB; KOMIUIEKCHUN — MOETHYE
pI3HI MIIAXOAM B 3arajbHy CHUCTEMY YIPaBJIiHHS ~ (pIHAHCAMH TIIMPUEMCTB;
KpUTepilalbHU — 3a0e3nedyye po3poOKy 1HAWBIAYATbHUX OI[IHOYHUX KpPUTEPIiB
e(eKTUBHOCTI (YHKIIOHYBaHHS (PIHAHCOBOI'O MEXaHI3MY MO OKpEeMHX MiApo3Aaiiax,
HiIPUEMCTBY B IIIJIOMY 3 METOIO pealti3allii CTUMYJITIOI0Y0i (PYHKIIIT IIbOTO MEXaHI3MY.

CTiMKICTh MPOMHUCIOBOTO MIAMPUEMCTBA 3aJI€KUTh BiJl CYKYITHOCTI BHYTPIIIHIX 1
30BHIIIHIX YUHHUKIB. HallBaXXJIMBIIIO 31 CKIAJA0BUX CTIMKOTO ()YHKIIIOHYBAHHS Ta
PO3BUTKY MPOMHCJIOBOTO MiANPUEMCTBA € camMe (piHaHCOBa CKJIaJ0Ba, a OTXKE,
BUXITHOIO 0a3010 Isl yOpaBiiHHS (DIHAHCOBOIO CTIMKICTIO MIAMPHEMCTBA € HOTO
(dakTuyHUi (iHAHCOBUI CTAH.

TakuM YMHOM MO’KHA y3arajJlbHUTH, IO MEXaHI3M 30anaHcyBaHHA (iHAHCIB
MIAOPUEMCTB — 1€ CYKYNHICTh B3a€EMOIIOB'A3aHUX 1 B3a€EMOOOYMOBICHHX (OpM,
METO/IB, IHCTPYMEHTIB, Ba)K€IIB JOTPUMAaHHSA TMPABWIHBHUX TPOMOPIiH y pyci
(piHaHCOBUX TOTOKIB MIJMPHEMCTBA MO BCIX (pazax HUKIY KpPyrooOiry (iHaHCOBUX
pecypciB  (opMyBaHHS, PO3MOJAUTY, BHUKOPUCTaHHS) Yy  BIAMOBIAHOCTI  JO
3aKOHOJABYOr0,  HOPMATHMBHOIO,  1HPOPMALIHHOTO,  KAJAPOBOTO,  TEXHIYHOIO
3a0e3MeueHHsl 3 METOI0 peanii3auii cTparerii CTIMKOTro 3pOCTaHHS B MOTOYHOMY Ta

NEPCIEKTUBHOMY IEpioiax.
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