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H.B. Typaenxo,
KaHJIU/IaT €EKOHOMIUHHX HayK, TOKTOpaHT OJiechbKol HallioOHAJIbHOI aKaJIeMil XapYOBUX TEXHOJIOTIH

0.0. Axaekcetivyk,
3nobysau [ IBH3 « Mixknapomniit yHiBepcuteT 6i3Hecy i npaBa», M. XepcoH

JIEP)KABHI MEXAHI3MH 3AJIYYEHHS IHBECTHULIIA
B PO3BUTOK PEI'OHAJIbHOI'O ATPOBI3HECY

Ha inBectuiiiinuii npouec B arpo6i3Heci perioHy BrJiMBae HU3Ka YMHHUKIB. Ha ofHi
TOBAPOBHUPOOHUK MOXKe 0Oe3nocepe/iibo BIJIMBATH, A iHIII OOYMOBJIEHi 30BHIlLIHIMU
0OCTaBUHAMHM Ta YMOBAMH i He 3aJjiexkaThb Bill TOBAPOBUPOOHHUKA. Tak 10 UMHHHKIB,
3aJIeXKHUX BiJl TOBAPOBUPOOHHMKA, BIHOCATHCS BPOXKAWUHICTH CiJIbCHKOIOCNONAPChbKUX
KYJIbTYp i MPOJIYKTUBHICTb Xyl00OH; BHOIp 00’€KTy MepLIOYEProBOr0 iHBECTYBAHHSI;
crienjasisailisi i KOHLEHTPALLisi BUPOOHHMIITBA; TEXHOJIOTisI BUPOOHUIITBA TMPOJYKILi;
Xapaktep iHBeCTULid Ta BuOIp Jpkepesa iHaHCyBaHHsI iHBECTHLiH; piBeHb
NPOJYKTUBHOCTI Mpalli i cobiBapTicTh npoaykuii. Ha naHi YWHHUKKM BUPOOHUK MOXKe
BIJIMBATH BIPOJIOBK BUPOOHUYOIO NPOLECY i IJIAHYBATH iHBECTHULLIT HA TepCNEKTUBY [3].

3a MaKpOeKOHOMiUHe CIPHUSIHHSI iHBECTHLIHHOI JisIIbHOCTI BifllIOBila€ cUCTeMa
OpraHiB JICp:XaBHOI BJIAJH, Y PO3NOPAIKEHHI AKOi € BaxKeJi NpsAMol Jii y BHIVISL
LEHTPAJIi30BaHUX JIEP2KABHUX KalliTaJIbHUX BKJIAJIEHb B 00 €KTH 3arajibHOJEPKABHOTO
3HAQUEHHSI, PO3BHUTOK JICPXKABHOIO CEKTOPA €KOHOMiKHM, TaK i HenpsiMi 3acoOu
pEryJIIOBaHHsl  iHBECTUL[IHHOTO CEpeloBUIIIA 33 PAXYHOK TPOLIOBO-KPEIUTHOI,
610/pKeTHOT ((piHaHCYBaHHSI OKpPEMHX 3arajibHOJIEPXKABHHUX TMPOrpaM CTPATEriuHOro
Xapakrepy, JIoTallii, CcyOCH/Iii TOI110 ), AHTHMOHOTOJIbHOI Ta AMOPTH3ALIHHOT MOJTITHKH [ 4 ].

SIK OCHOBHY MpUUYMHY KPH3U CiJIbCbKOTOCHMOAAPCHKOr0 BHPOOHHUITBA 6arato
€KOHOMICTIB Ha3WBalOTb, Nepll 3a BCe, OCAAOJCHHS POJIi JICPAKABHOTO PEryJIIOBAHHSA i
MiZITPUMKH arponpoMHCJIOBOIO KOMIJIEKCY. 3arajioM y po3BUHEHUX KpaiHaX, HABMAKH,
NOCHJIIOETbCA  3HAYEHHHA JEPXKABHOI MIATPUMKH arpolpoOMHUCIIOBOIO  KOMIUICKCY.
BuTparu Ha peaJizalilo arpapHoi NOJITHKK Y BUIVIS MPSIMOi i HEMPSIMOi MiITPUMKH
MOCTIHHO 3pPOCTAIOTh, SIK LIe CTBEP/KYE MPAKTHKA KpaiH-EC.

Ha wnauty nymky, nep:xkaBHe peryJsiioBaHHsi B arpoGi3Heci He MOBHUHHO HOCHTH
Xapakrep MoOCTiiHUX (iHAHCOBUX iH’€KIil, MOYMHAIOYM i3 HAJAHHSI MPOrPAMHUX
iHBECTHULIIMHUX PECYPCiB i 3aKiHUYI0OYHM 3a0€3MeYeHHSIM TOTOYHOI BAPOOHHYOI Jisi/IbHOCT.
3 MeTol0 CTHUMYJIIOBAaHHSI iHBECTHILIHHOI aKTUBHOCTI Ha JIep>KaBHOMY PiBHi HEOOXiIHO
neperTH Bijl TOBHOTO OIORKETHOTO (PiHAHCYBAHHS iHBECTULIHUX TPOEKTIB i MPOrpam Ji0
NepeBaXkKHO MAWOBOI yyacTi B iX peadii3auii; 3AiHCHIOBATH JIMILE MPIOPUTETHE
dinaHcyBaHHSI po3pOOOK Ta iHHOBALIHHMX TEXHOJIOTIH; 3aCTOCOBYBATH aJIPECHHUI METOJ
iHBECTHULIIMHUX BKJIAZICHD i MMiJIbTOBOTO KPEIMTYBAHHS OKPEMHUX ITiINPUEMCTB, sIKi MOXKYTh
3a6€3MeUnTH iX OKYIHICTh i IPUOYTKOBICTb. JI0 popmMyBaHHSI iHBECTHLIHHOT MOJIITHKH B
arpoO6i3Heci CJIiJL MiIXOUTH KOMIIJIEKCHO i CHCTEMHO, MO 110 CBiUMTh HA IEBHOMY eTari
JIOCBi/L KpaiH i3 nepexifHoo ekoHoMikoto (Ilosbiii, CnoBeHii Ta iH.), siKi NPUAINSIOTH
3HAUYHY yBary iHBeCTULLIHHOMY ITpPOLIeCy.

3ajlydeHHs1 NPSIMUX iHO3EMHHX iHBECTHLiH B arpoOi3HeC € He TiJIbKH OJIHUM i3
BAXJIMBHX, aje | CKJIAIHHX 3aBJaHb YKpaiHCbKoro ypsyy. Koro Bupiuenusi y
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HAaUOJIMXKYIA | CepeHbOCTPOKOBIA TMEpPCINEeKTUBI, HA Hally JIyMKY, MOXJHUBE IpU
JIOTpUMaHHi psily ymoB. MoBa ijie npo “rnpo3opictb” GiHAHCOBOi CTPYKTYPH, HASIBHICTD
NaKeTy iHBECTHULIHHHUX [POEKTIB, 3rO/ly BiTYM3HAHUX Ta iHO3EMHHMX MAPTHEPIB Ha
CTBOPEHHSI CIiNILHUX MignpueMcTs (a6o nignpuemcts 3 100% inoseMHuM Kamitaaom) y
BCiX CEKTOpax arpobizHecy.

['pouioBo-KpeuTHa MOJIITHKA JIEPXKABH  BIJIMBA€ HA iHBECTHILiHHI YMOBH,
PEryJIIoI0ud TPOLIOBUH 00iIr i poO60Ty GAHKIBCHKOI CUCTEMH, KA, MO CYTi, PENPOAyKye
301JIbLLIEHHS KOLITIB B €eKOHOMIUHIA CUCTEMi He 3aBXK/IH HA €KBiBaJIEHTHIH OCHOBI 1110J10
CIJTLChKOTOCIOIAPCHKOT chepH.

OTKe, CTOCOBHO MeXaHi3My Mi/IBUIILEHHST YACTKH JOBFOCTPOKOBOTO KPEAUTYBAHHS
JIOLUJIbHO TPUHHATH HHU3KY 3aXO[iB: 3MEHUIMTH [OJATKM Ha TMPUOYTOK Bil
JIOBITOCTPOKOBUX KPEIHUTIB, sIKi CIIPSIMOBYIOTbCS B arpapHUH CEKTOP; BCTAHOBUTH, 1110
OaHKHU B IKHX YACTKA UMX iIHBECTULIHHUX KPEJUTIB MEPEBULLYE MEBHY MEXKY, OTPUMYIOTh
JIOJIATKOBI MOJATKOBI MiJibrd Towo [7, c¢. 132]. IHwMMM cioBamu HeOOXiIHO He
JIEKJIapyBaTH eKOHOMiuHi pedopmMu B 6aHKIBCHKil cdepi, arpobiHeci, a 3a6e€3MeUnTH iX
peaJizauio.

Hesanepeunum € To¥ akr, 1110 JIi3UHTOBi MexaHi3MH B arpoGi3Heci MOBHHHi
po3BUBaTHCS. BOHM JIOMOMOXKYTb BHHTH i3 CKJIQJHOI €KOHOMIYHOi CHTYyallil, KOJIH
NPOMHUCJIOBICTb HE TOTOBA HAJATH arpapHOMY CEKTOpPY Cy4yacCHy Ha/liiHy TEXHiKy 3a
NPUAHATHUMH LiHAMHU, O€3 SIKOI TeXHIKM HEeMOXJHBO BHPOOJATH ACLICBY i SIKICHY
NPOAYKLIO.

Ha wnamry nymky, B yMoBax YKpaiHM AHTHMMOHOMNOJIbHA TMOJITHKA MOBHUHHA
3ano6iraTi NoAaJbLIid MOHOIOJIi3alil B CyMiXKHHX 3 arpo0i3HECOM raJjy3six.

3 MeTolo (opMyBaHHSI CIPUSITIUBOrO iHBECTUIIHHOrO KjiMaTy B arpo6i3Heci
HEOOXiZIHO 3a0€3MEeUUTH JIOCATHEHHSI CTa0iJIbHOI €KOHOMIYHOI i MOJITUYHOI CUTYaLlii;
po3poOKy HAyKOBO-OOIPYHTOBAHOi cTpaTerii pUHKOBOrO pedopMyBaHHS; HAsIBHICTb
BiJIMTOBiJIHOI 3aKOHOAABYOI Oa3H.
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