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WHBECTUIIMOHHBIN KJIUMAT KA3AXCTAHA,COCTOSTHUE HA
COBPEMEHHOM 3JDTAIIE, AKTYAJIBHBIE ITPOBJIEMbBI U
INEPCIIEKTUBBI PASBUTUSA

AiimemieBa K. A, cT.mpenoaasare’ib
3anagno-Ka3zaxcranckuii arpapHo-TeXHHYecKHii yHUBepcuTeT UM. JKanrup xana

[To JaHHBIM KOMHUTETA IO UHBECTUIUSAM MUHUCTEPCTBA HHAYCTPUU U TOPTOBIIH
B ’koHOMHKY Ka3zaxctana B 1993-2017 romax mnpuBieueHo 24,5 mupi. J0J1apoB
OpsIMBIX 3apyOekHbIX HHBecTHLMU. OcHOBHbIMM uHBecTopamu ctanu CIIA,
BemukoOpuranusi, Wrtamms, Pecmybmuka Kopes wu Ilseiimapus. B orpacieBoit
CTPYKTYpE TPSMBIX HWHOCTPAHHBIX HWHBECTHUIMA OCHOBHYKO [IOJIO 3aHHUMAET
TOPHOI0OBIBAIONIAST TTPOMBIIINICHHOCTh. BMecTe ¢ TeM 3a MOCIeAHHE ISTh JIET B
CTPYKTYpE WHOCTPAHHBIX HWHBECTHIIMN YBEIWYUBACTCS JOJIsI OOpabaThIBaroIien
MPOMBIIJIEHHOCTH W JPYTUX HECBIPhEBBIX oOTpaciie. Kazaxcranckue Biactu
HAJCIOTCS  Yepe3  HaJoroBble  MMOCHA0JIEHUsT  NPHUBJIEYb  HMHBECTOPOB B
nepepadaThIBAIONIYIO MTPOMBIIIIEHHOCTh, KOTOPBIE MMOKa HEOXOTHO BKJIAILIBATHCS B
Hee, NPEANOYnTast T0ObIYY ChIPbS.

OO0beM MHBECTHUIIMIT B OCHOBHOW KamuTasl SkoHOMuKH Kazaxcrana B siuBape 2017
rojaa coctaBui 56,9 MIIpJ. TEHre.

B Acrane B xojie meperoBopoB ObLI TOAMHUCAH MPOTOKOJ O CO3JaHUU
coBmectHoro npennpustus mexay HK «KazaxcraH WHXKUHUPUHI» W KOMITAHUEH
«Cunramnyp TekHosomxu3 nHXUHUPUHT» (CTH). ITocne noanvcanus B XoJi€ BCTpeun
c nmpe3unenToM CTH Tan IIxenr Xokom npembep-munuctp PK.

Kazaxcran 3amHTEepecoBaH B TMPUBICYEHWH B SKOHOMHKY CTPAaHbl HOBBIX
TEXHOJIOTUI ¥ HOBOT'O MEHEPKMEHTa. B yacTHOCTH, B OirpKaifiiive ro/ibl pecimyoimnKa
HaMEpEeHa MNPUCTYNUTh K CO3IaHUI0 TEPBOTO HAI[MOHAIBHOTO CIYTHHKA CBS3U U
BEI[aHUs, MOATOMY OIIBIT CHUHTAypCKOW KOMIAHUU B 3TOW cdepe okazaiucs Obl
BECbMA ITOJIE3EH.

[TockoJibKy CHHramypckuil OM3HEC SIBJISIETCS JOCTATOYHO KOHCEPBATUBHBIM U
OCTOPOKHBIM, IPUXOJ CEPLE3HOU CHUHTranypckon komnanuu B PK rosoput m o tom
OOJILIIOM BHMMAaHWUU K HalIed CTpaHe, KOTOPOE MPOSIBISAIOT B HACTOAIIEE BpEMs
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BEIyIIME KOMIIAHMM 3TOrO PETHOHA, U O MPUBJIEKATEIBHOCTH WHBECTULMOHHOIO
kinmMara Kazaxcrana, CO31aHHOTO B MTOCJIETHUAE TOJIbI.

Haubonpmmit  moTeHuman uisi  HOBBIX  (GOpPM  WHBECTHIMA  HMMEET
a’pokocMuueckass orpacib Kazaxcrana. KonedHo jxe, OOJIbLIYIO pOJb HIPAIOT
WHBECTUIIMA B HEPTEra3oBbI CEKTOP, TOOBIBAIOIIYI0 H 00pabaTHIBAIOIIYIO
IPOMBINIIEHHOCTh. DOH yCcTOMUHMBOTO pa3BuTHs «KaspiHay.

['ochonn «Kaszsina» obpazoBan B Mapte 2006 rona u sBISETCS yHpaBIsIOLIEH
KOMITAaHUEW, CO3JaHHOM C UENbl0 AMBEPCUPUKAIMKM Ka3aXCTAHCKOM HKOHOMHKHU
NyTeM KOOpPAMHAIIMU JIeSITEIbHOCTH HAI[MOHAJIbHBIX HWHCTUTYTOB pAa3BUTUA U
peanu3alry HHBECTULIMOHHBIX TPOEKTOB B HECBIPHEBOM CEKTOPE SKOHOMHUKH.

B Hacrosiiee Bpems B coctaBe (poHa ceMb MHCTUTYTOB pa3BuTus Kazaxcrana:
rocOaHK pa3BUTHSA, MHBECTUIIMOHHBIA M MHHOBALIMOHHBIN (POHJIBI, TOCKOPIIOpALUS 110
CTPaxOBaHUIO HKCIOPTHBIX KPEAWTOB W WHBECTULMU, (POHI pa3BUTUS MaJIOrO
NpEeANPUHUMATENIBCTBA, LIEHTP MApPKETUHIOBO - AHAIMTHYECKHUX WCCIEIOBAaHUN H
komnanus «KazuneecT».

Hauynnas ¢ 2007 roma dougom «KaszpiHay IUIaHUpPYETCS pacHIUpEHHE
MacIITabOB  MOJJCPKKH  CHUCTEMOOOPA3ylIIMX  MPOEKTOB, UYTO  JOJIKHO
CIOCOOCTBOBATh 3HAYUTEILHOMY POCTY 00pa0aTBIBAIONIMX OTpaciied W CO3JaHUI0
HOBBIX OTpacie, TMBEPCUPULIUPYIOIINX IKOHOMHUKY.

B mnactosimee Bpems B Kaszaxcrane pabortaror Oosee 300 aMepuKaHCKUX
komnanui. B Ka3zaxcrane paccuntsiBator Ha nogaep:xky CoenunenasiMu [lITatamu
3assBku ounmanbHoi Actanel Ha mocT npexacenarens OBCE, uro Oyner omeneHo
pecnyOIMKON Kak 3HaK JOBEpHS K Mpolleccy aeMokpaTu3anuu B Kazaxcrane.
Nusectunnn ABP, EBPP.Ha cerognst ABP npeactaBun Kazaxcrany misa peannzanuu
JIEBATH WHBECTHUIIMOHHBIX TMPOCKTOB, 12 3aiiMoB Ha cymmy Oosiee wem 500 mutH.
nomutapoB. Cpenn HuX Haubosee KpyIHbIE - B O0JIACTH TPAHCIOPTa M arpapHOM
cekrope. lloreHumanpHbIMU cepaMy B3aMMOOTHOLIEHUN OBUTM Ha3BaHbl TaKkKe
SHEpreTuka, PUHAHCHI U TOPTOBIIS.

[IpeMbep-MHUHUCTP OTMETHJ, YTO TO3WTHUBHBIM OIBIT COTPYAHUYECTBA C
OaHKOM ITO3BOJIMT mpopaboTaTh Haubosee 3ddexTuBHbIE GOPMBI  peanu3aluu
poekToB B paMkax 3akoHa PK «O xkonueccum». Cpenn 3HAYMMBIX KpPYIHBIX
IIPOEKTOB OBLIO Ha3BaHO CTPOUTEILCTBO aBTOOpOrd 3amagHas EBpona - 3anagHbiii
Kuraii. I1o cioBaMm riaBel nmpaButesibcTBa, ABP Mor Obl cTaTh MHTErPaTOPOM ITOTO
npoekta. CoBMECTHO ¢ OaHKOM NpopadaThIBAIOTCSI BOIMPOCHI COTPYAHHYECTBA B
paMKax NPUMEHEHHs] MEXaHu3Ma TOCyJapCTBEHHO-YAaCTHOTO MapTHEPCTBA, a TAKKe
peanu3anuu MpoeKTa Mo CTPOUTEIbCTBY aBTOAOpPOrH 3amnaaHas EBpona - 3amaaHblid
Kwuraii.

EBpomneiickuii  0aHK PEKOHCTPYKIMM U Pa3BUTHS MPOPUHAHCUPYET B
Kazaxcrane npoextst Ha 700 MiH. eBpo, B ToM uwmciie 80 % wuHBeCTHIMI Oyner
HaIpaBJIEHO B YacTHBINA cekTop. Cpeu MpoeKTOB, KOTOpbIE OyIyT (PMHAHCUPOBATHCS
EBPP.

3a Bce Bpems pabotrel B Kazaxcrane EBPP mnpodunancupoBan 0Oonee
BOCBMHU/JIECATH MHBECTULIMOHHBIX MPOEKTOB. B HacTosmee Bpemst 73 % uHBeCTULUN
HamnpaBlieHO Ha (PMHAHCHPOBAHHE YaCTHOTO CEKTopa, 23% - 3aliMbl MPABUTEIBCTBY U
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rocyaapcTBeHHbIM npeanpustusaM. OcHoBHas foJisi uaBectuiuii EBPP B Kazaxcrane
IPUXOAUTCS HA OAHKOBCKUM CEKTOP, TPAHCIIOPT, CBSI3b, KOMMYHUKALIUH.

NuBectnin B Henponoas3oBanue.B Kazaxcrane B 2009 romy o0bem
MHBECTULIMIA B HEJPOIOIb30BaHUE yBenuuwica Ha 17,5 % u cocraBun 14,8 mipn,
npotuB 12,6 mupa B 2008 romy, mo maHHbIM MMUHHCTEPCTBA SHEPIETHKU U
MUHEpAJIbHBIX PECYPCOB.

Jlosi MTHOCTPAaHHBIX MHBECTUIMM coxpaHmiack B oobeme 80 %. Ot obuiero
o0beMa HMHBECTUIIMH B HeApomnosib3oBaHue 83 % ObUIO HampaBiIeHO Ha A0ObIUY
MOJIE3HBIX MUCKOMaeMbIX. [IpHOpUTETHRIM HalpaBIE€HUEM MHBECTUPOBAHUSI OCTAIOTCS
00BEKTHI YTIEBOAOPOIHOIO ChIPbs, J0JI1 KOTOPbIX cOoXpaHsieTcss Ha ypoBHe 80 % ot
0o0111eT0 00HLEMa HHBECTULINI

NuBectuniun B HedrerazoByro otrpacib.Hedrerazoseiii cektop Kazaxcrana
BCTyHaeT B HOBBIM JTalml CBOEro pa3BUTHS, OTKPHIBAIOMIMK 3HAYUTEIbHBIC
NEPCIEKTUBBI CTPaHbl, KaK KPyMHEHUIIEero nNpou3BOAUTENS, IKCIOPTEPAa HEPTHU U raza
B MUPE, YTO OTPEeOyeT 3HAUNTEIbHBIX HHBECTUIMI B HEPTETA30BBIN CEKTOP.

O0beM MHBECTUIIMN B OCBOCHHE Ka3axCTaHCKoOro cekropa Kacmuiickoro mops
B 2011-2015 ronax oxupgaercs Ha ypoBHe 16,8 Mip.

OO0beM WHBECTHUIIMI B OCBOEHHE Ka3zaxCTaHCKOro cektopa Kacmusi cocraBun 3,8
mipg. CorjmacHo mporHo3amM OOBEM HUHBECTHULIMM B OCBOECHHE Ka3aXCTaHCKOIO
cekropa Kacnius B 2006-2010 rogax oxunarrcs Ha ypoBHe 12,9 mup.

3a mocCIeIHUE IIATh JIET CPEAHETOAOBOM POCT MHOCTPAHHBIX WHBECTHULUU B
He(rerazoBbiii cekrop Kaszaxcrana coctaBun 31 %. Beictynas Ha KoHpepeHUuu
KIOGE-2006, cooOmui MHHHCTp OHEPreTUKM W MHHEPAJIbHBIX PECypCOB
peciyonuku Kaszaxcran. 3a mocienHue necsATh JBeHadnath Jjer B Kaszaxcrane
oOecrnieueHa cBoOonmHas aTmocdepa BeaeHUs OuszHeca HeTerazoBoil oTpaciu A
JTIOOBIX KOMITAHUHM U3 Pa3HBIX CTpaH MHpA.

Kazaxcran oOTmaer DpPUOPUTET TEM KOMIIAHMSM, KOTOPBIE COAECHCTBYIOT
nepenaye B HANy CTPaHy BBICOKMX M 3HEprocoeperaronux TEeXHOJOTUH,
JIPY’KECTBEHHBl 10 OTHOHICHHUIO K OKPYXKAIOLIEW CpelAe W HHBECTUPYIOUIUX B
Pa3BUTHE CMEXHBIX OTpaciie U COUATbHYIO HHPPACTPYKTYPY PETHOHOB.

B xoxe peanmzauuu CrpaTerud MHAYCTPUATbHO-WHHOBALIMOHHOTO Pa3BUTHS
Pecnnyonuxu Kaszaxcran na 2003-2015 roasl B pa3pe3e peruoHOB ObLI IPOBENEH
MOHUTOPUHT MHBECTUIIMOHHBIX U WHHOBALIMOHHBIX MTPOEKTOB MHCTUTYTOB PAa3BUTHS,
110 KOTOPOMY MO>KHO CYJIUTh O Pa3BUTUH PETMOHOB 3a ITOCJIEIHHUE TOJIBI.

O0beM WMHBECTULMH B pa3BUTHE TMPOU3BOACTBA HAa HNPEIIPUATHUAX

oOpaOateiBatolieil  MpoOMbIIIEHHOCTH — coctaBun 10,7  wmupa.  TeHre, Ha
roCyJapCTBEHHbIE MHCTUTYThI PA3BUTHs HAMPABICHO BOCEMBJECAT MHHOBALIMOHHBIX
Y UHBECTULIMOHHBIX ITPOEKTOB.
B bank pasButua KazaxcraHa HampaBi€HO BOCEMb IIPOEKTOB, W3 HUX TpHU
npopuHancupoBaHo:  «HamuoHanbHbIH ~ WHHOBAIIMOHHBIM  QoHA.  [IpUHATHI
00s3aTeNnbCTBA M0 (PUHAHCUPOBAHUIO MPOEKTOB, U3 HUX YETHIPE - MHHOBAI[MOHHBIX,
onuHHaauath npoektsl HUOKP 1 npoeKT no co3gaHuio TEXHOJIOTMYECKOro OM3Hec -
uHKyOaTopa. O011as cTouMOCTb MPOEKTOB - 95,6 MIIp. TEHTeE.

OxoHoMuueckne pedopmbl B KazaxcraHe BKIHOYAIOT B KA4€CTBE OJHOTO W3
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BAKHEUIINX HAMPABICHUN pPA3BUTHE OTEUYECTBEHHOW MPOMBIIUICHHOCTH. B cBOeM
[Tocnanun Hapony Kaszaxcrana Ilpesunent H. A. HazapOaeB ompeaenuii riiaBHYHO
1EeJIb  COUUAIBHO-DKOHOMHYECKOW TMOJUTHKH TOCYJApCTBA HA JIOJTOCPOUYHYIO
nepcriektuBy. OHa coctouT B ToM, 4ToObl k 2030 roay co3gaTh 3J0pPOBYHO U
MTPOLBETAIOILYIO 3KOHOMUKY, CIIOCOOHYTO PELINTh nemorpaduyeckue,
SKOHOMHUYECKHE U COIHMAIBbHBIE TPOOJEMBbl, TOMHATh KA4eCTBO MPOAYKIIUH H
0J1aroCOCTOSTHUE KaXJIOro 4deloBeka. B xoxe TpaHchopmarmu — COIUaIbHO-
SKOHOMHMYECKOM CHCTEMBI, IEPEBOJA €€ Ha PBIHOYHBIE YCIOBUS W TMPUHIIUIIBI
(GYHKIITMOHUPOBAHUS BO3HUKAET MOTPEOHOCTh B H3YUYECHHH TEOPUU W TPAKTHKU
WHBECTUIIMOHHON JEATEIbHOCTU C Y4Ye€TOM 3apyOeKHOro OmbITa M cHenuuku
Ka3aXCTaHCKOM HKOHOMHUKH. CI0XHOCTh pPa3BUTHSI WHBECTUIIMOHHOW cdepbl B
Pecnybnuku Kazaxcran 3akirodaeTcss B HEMPHUCIOCOOJEHHOCTH CTapOM CHUCTEMBI
YIPABJICHUS THBECTULIMSIMHA K HOBBIM YCJIOBUSM XO3SIMICTBOBAHHUSI.

B 3akmroueHue cieayer cKaszarh, 4YTO IOAJEPKKA HMHBECTHULMOHHOTO
NpeANPUHUMATENIBCTBA ~ SABJISIETCS  OJHUM W3  NPUOPUTETHBIX  HAIPaBJICHUM
rOCyapCTBEHHOM HAayYHO-TEXHHUYECKOM M 3KOHOMHYECKOW TMOJMTHUKU BO BCEX
CTpaHax C pa3BUTON PHIHOYHON IKOHOMHUKOM.

B pa3BuThIX 3amagHbIX CTpaHax pa3pabOTaHbl MyTH U (POPMBI, C MOMOIIBIO
KOTOPBIX OCYIIECTBILIETCS NOAAEPKKA MHBECTULMOHHOTO IPEANPUHUMATEIBCTBA.
OcoOblii  uWHTEpec mpencTaBisieT omeIiT Takux crpaH, kak CIIA, Snonus,
BenukoOputanusa, Kanaga, ®panuus, M3pauib, Tak Kak Mpu BCEX OCOOCHHOCTSIX
MPAKTHKA PEIICHUS SKOHOMUUYECKHX IMPOOJIEM B ATHX CTpaHaX UMEET OOIIYI0 OCHOBY
- AKTUBHOE Y4YaCTHE TOCYIApPCTBA B MPOBEIEHUU NHBECTUIIMOHHOW MMOJIUTUKH.

[IpuBneuenrne u 3¢h(HEKTUBHOE HCIOJIB30BAHNE WHOCTPAHHBIX WHBECTUIINN B
skoHOMUKY PK sBisiercss OCHOBOM, OJHMM U3 HANpPaBJICHUN B3aUMOBBITOJIHOTO
SKOHOMHMYECKOTO  COTpyAHMYecTBa cTpaHamMu. C  TOMOIIbIO HMHOCTPAHHBIX
WHBECTULIMA MOXXHO PEANbHO YIYYIIUTh 1e()OPMUPOBAHHYIO MPOU3BOACTBEHHYIO
CTPYKTYypy OJKOHOMHKM Ka3zaxcTaHa, co031aTb HOBBIE BBICOKOTEXHOJOTHUECKUE
IIPOU3BOJICTBA, MOJIEPHU30BATh OCHOBHBIE (POHIBI U TEXHUYECKH TEPEBOOPYKUTH
MHOTHE TIPEAIPHUATHS, TTOJITOTOBUTH CICIIUATUCTOB U pab0OUMX, BHEAPUTH TIEPEIOBBIC
JOCTHKEHUA MEHEIKMEHTA, MAPKETUHTAa U HOY-Xay, HAlOJHUTh BHYTPEHHUN PHIHOK
Ka4ECTBEHHBIMH TOBapaMH OTE€UYECTBEHHOTO IIPOU3BOACTBA C OJIHOBPEMEHHBIM
yBEJIUYEHUEM 00BEMOB SKCIIOPTA B 3apyOECKHBIE CTPAHBI.

Cpenu ctpan Cpenneit A3un KazaxcraH cumTaeTrcs €IMHCTBEHHON CTpaHOM,
1aHOMepHO U 3G (HEKTUBHO TIPOABUTAIOIIEHCS Briepe . 3a nocneanue nsath Jet BBII
Kazaxcrana yBennuuBaercs Ha 9-10 % B roj, 370 OAMH W3 JIy4YlIUMX MOKa3aTeed B
MHpE.

UYtoObl Hall WHBECTUIIMOHHBIM KIMMAT cTal OoJjiee OJArOmpHUsTHBIM, a
Kazaxcran BbImien B jauaepsl Mo o0beMy W Ka4eCTBY MPUBJICUYEHHBIX MHOCTPAHHBIX
MHBECTULIUI, HAM HYXHBbI TIOJUTUYECKAs BOJISL U peanbHble aercTBus. HeoOxonumo
TAKK€ TMPOSBUTH BBICOYANIIEE MACTEPCTBO B HCIOJIb30BAHUM HWHCTPYMEHTOB,
HEOOXOMUMBIX Il TIPUBIICYCHUS KaK MOXHO OOJIBIIIETO KOJMYECTBA HM3BECTHBIX
MUpPY WHBECTOPOB. Tpebyercs 3h(HEKTUBHOE HCIOIH30BAHUE IMOTOKA WHBECTHUITUHN
HaIpPaBJICHHBIX HAa CO3JaHUE HOBBIX IMPOM3BOJICTB M Pa3BUTHE 00pabdaTHIBAOIIETO
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CEKTOpa 3KOHOMHUKH, a TaKyK€ KOHTPOJIb BJIACTEM 3a peanu3alueil NPUHIMIIOB MO
HOBBILLIEHUIO MPO3PAYHOCTH JEeATEIbHOCTH JOOBIBAIOIIINX oTpacJiei
IPOMBIIIEHHOCTH.

Bo3moxknoe Berymiienne B BTO  moaTBep)kKIaeT 3aMHTEPECOBAHHOCTD
rocygapcrBa B NPUMEHEHUM MEXAYHApPOJHBIX MpPaBWI W MNpakTUK. [IpuHSATHI
3aKOHOJIaTEJbHBIE  HOPMBI, PEryJHUPYIOINIME W  KOHTPOJUpPYIOIIHE  paldoTy
(UHAHCOBOTO CEKTOPA, MOSBIISAIOTCA HOBBIE 3aKOHBI, KOTOpPbIE 0OecreyaT MOBbIIIEHNE
IIPO3PAYHOCTH B OCYILECTBIECHUN YIPABICHUS aKIMOHEPHBIMH KOMIAHUSIMU. Takxke
Ha0JII0/1aeTCsl Mporpecc B poBeieHUH pedopm B chepe HHPPACTPYKTYPHI.

NHocTpaHHbIE MHBECTULIMM PACCMATPUBAIOTCS KAK YHUBEPCAIBHOE CPEICTBO
pelieHus: Bcex npodsieM, CBA3aHHBIX C MIPEOI0JIECHUEM MHBECTULIMOHHOTO KpHU3HUCa, U
OHM JIOJDKHBI CBITPATh POJIb IOCTATOYHO CHUIIBHOTO KAaTalM3aTopa B MHBECTUIIMIOHHOM
npolecce.
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3anagHo-Ka3zaxcranckuii arpapHo-TeXHH4YeCKH yHUBepcuTeT UM. JKanrup xana

B nHacrosmee Bpems B Ka3zaxcrane TemIlbl pa3BUTHS MajloTO W CPEIHETO
Ou3Heca HE COOTBETCTBYIOT TEMIIaM POCTa SKOHOMHUKH. JTO OOYCIIOBJIEHO TE€M, YTO
MEPCIIeKTUBBl M 3a/1a4d  PA3BUTHS MaJOro M CPEIHEro IpeANpHHUMATEIbCTBA
paccMaTpHUBAIOTCS TOJIBKO B KOHTEKCTE €ro COOCTBEHHBIX MpoOiieM, 0€3 B3aMMOCBS3H
¢ 001IeH cucTeMou IeJIe M MPUOPUTETOB PAa3BUTHS TOCYAPCTBA HA CPETHECPOUHYIO
MIEPCIICKTUBY.

B srom otHomenun mns Kaszaxcrana mokasaTelieH OIBIT TaKUX CTpaH, Kak
KHP, Benrpus, JlatBusi, noOuBIIMecs 3a TOCJIEIHEE [ECATHIETHE BECOMBIX
DKOHOMUYECKHX W  CONMAIBHBIX  pe3yJabTaTOB  Ojarogaps  yriyOJeHHUIO
rOCyJapCTBEHHOM MOJIMTUKHU PA3BUTHUS MAJIOTO U CPEIHErO MPEeANPUHAMATEIHCTBA B
pyciie CTpaTeTnYeCcKuX MPUOPUTETOB TocyaapcTBa. MHCTpyMEHTOM peanu3aiuu dTou
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