MIKHAPOOHI HAVKOBO-ITPAKTHYHI IHTEPHET-
KOH®EPEHLII EKOHOMIYHOIO CIIPAMYBAHHA

www.economy-confer.com.ua

U

i
CeiT ‘ﬂﬂ

EKOHOMIHYHOI
HAY KW

30IPHIK 1¢3 MIRHAPO. 10T B 18
HAYKOBO-HPAK LHUHO0T M HYCK
inrepuer-romudepenit

HacTuHa 1
28 aucmonaoa 2019 p.

TepHoninb 2019



"CBiT exkoHoMiuHOI Hayku. Bunyck 18'": marepianm Mi>KHapOJIHOI HAyKOBO-
MPaKTUYHOI 1HTEPHET-KOH(DEPEHIi EKOHOMIYHOTO CIpsAMYBaHHSA. Y JBOX
yacTuHax. — YactuHna 1. - Teprnomins, 2019. — 131 c.

VJIK 330 (063)
BEK 655431

30ipHUK Te3 JIOMOBIACH YKJIAJEeHO 3a MaTepiajlaMu JOTOBIJIE €KOHOMIYHOI
HayKOBOi 1HTepHET-KOH(pepeHuii «CBIT ekoHOMIYHOI Hayku. Bumyck 18», ski
ONPWIIOJHEH] Ha IHTEPHET-CTOPIHIII WWW.economy-confer.com.ua

Hawi 36ipnuku mamepianie HAYKOBO-NpakKmudHux iHmepHem-KoOH@epeHyii
8KIIOUAOMbCS 00 Haykomempuuroi 6azu oanux "PIHL] / RSCI".

AJlpeca OprKkOMITETY:
46005, Ykpaina, M. TepHomniis, a/c 797
tei. +380977547363
e-mail: economy-confer(@ukr.net

OprkoMiTeT €KOHOMIYHOI HAYKOBOI IHTEPHET-KOH(PEPEHIIII HE 3aBXKIU MOJILISIE
IYMKY ydacHUKIB. B 301pHUKY MakCUMallbHO TOYHO 30epexeHa opdorpadis i
MyHKTYyaIlis, ki OyJM 3amnporioHoBaH1 ydacHukamu. [IoBHY BIiNOBIAaIBHICTD
3a IOCTOBIPHICTh HECYTh YUYAaCHUKH, 1X HAYKOB1 KEPIBHUKH Ta PEIEH3CHTH.

Bci  mpaBa 3axumienHi. Ilpu Oynab-sSkoMy BUKOPHCTaHHI —MaTepialiB
KoH(DEepeHI11l MOCUJIAHHS Ha JIKEPEJIO € 000B’ I3KOBUM.



Ilpayiok Ana Anopiiena YIIPABJIIHHSA KAIIITAJIOM
HIAITPUEMCTBA B ITPAKTHUII CYUACHOI YKPAIHMN.................... 64

Pexyn Iean Ieanoeuu, Opzian Auna Ieaniena ®YHKIIOHYBAHHSA
MIANTPHEMCTBA B YMOBAX BUCOKOTI'O PIBHSA
KOHKYPEHIIL.....cciiiiiiiiiiiiiiiiiiiiiiineiiisetcosssstcssssscosesssonmesssosnes 67

Pewwemnsax JIfouio Kocmanmunoeuu HPOBJI!EMPI MAJIUX
IHHOBAIINMHUX IIIITPUEMCTB YKPAIH..........ccccoovvvrrrrrcrnnnacnnnn 70

T, pod)umeukg Bozndau Cmanicnasoeuy OPI"AHI3ZALIA 3AXUCTY
KOMEPHIMHOI TAEMHMUIII HA HIIITPUEMCTBL.........ccccoovvnueeennen 73

Typnenxo Hamanin Bonooumupisna OCObJIUBOCTI KJACHU®IKAIIIT
IHBECTHUIIH B IIEPIOJ PETTOHAJIBHUX CTPYKTYPHUX
TPAHCO®OPMALIN B ATPOBIZHEC .........cccccerivvurrencnercsssnrcsssnrncssanensonne 74

Yepnsaeea Onexcanopa OJleKC(lHOP”I'eHa, TI'apoy3oe Edyapo Cepziiioeul.t.
OCOBJINBOCTI OPI'AHI3ALII 30OBHIIMIHBOEKOHOMIYHOI
JISAJIBHOCTI B YKPAIHL.......ccocooiuiiiiinnnniccsssnnnccssssassscssssssssssssssssssssnss s ssee 78

Hlamanoea JIroomuna Cemeniena ©OPMYBAHHS CHPOMO}K.HI/IX
TEPI/ITOPIA.JII)HIf!X I'POMA/ HA 3ACAJJAX ®IHAHCOBOI
JTEHETPAJIIBALLLL......cccccoiiiiinninnnnscscssnnnsssssssassssssssssssscsssssssssssssssssssssssass s s ane 79

Hleeuyv Onexcanop Bikmoposuu ACIIEKTU CTUMYJIIOBAHHS
EKOHOMIYHOI AKTUBHOCTI HACEJIEHHS B YMOBAX
CTAJIOT'O PO3BUTKY PEITOHY ....uuuiiiiinrrericnscsaniecsssassesssssssssssssssses s sone 85

Ll esaxoe Onexcii Bonooumuposuy, beskposnuu B’suecnas Bacunvosuu
3ABE3INEYEHHA EKOHOMIYHOI BE3IIEKH NIANIPUEMCTB
YKPAIHU B YMOBAX €BPOIHTEI'PAIIL......cccccceiiiniiiiniiinniininnnn 86

MenemxkmenT. MapKeTHHT

bywmaxkose Cepziit Bonooumuposuy YIIPABJIIHHSI BI3HEC-
INPOUECAMH 3 BUKOPUCTAHHSIM IHOOPMAIIMHUX
TEXHOUJIOT T . ...cciitiiiiiiiiiiiiiiniiiieiiiietisistcssstssssscsssssosssssnsnnss 88



BIJIOMOCTi, TIOB'S3aHI 3 BHUPOOHHUIITBOM, TEXHOJIOTIEI,  YIIPABIIHHSM,
(G1HAHCOBOIO Ta 1HIIOK MISUIBHICTIO CYyO0'€éKTa TOCIOJApIOBaHHS, IO HE €
JEP’KaBHOIO TAEMHUIICIO, PO3TOJIONIEHHS IKUX MOKE 3aBJIaTH LIKOU 1IHTepecaM
cy0'eKTa rocroaproBaHHs.

JInst  e(eKTUBHOrO 3axUCTy KOMEpUIWHOI TAaeEMHHUI IIOBUHEH OyTH
pO3poOJIeHU 1 peaai30BaHUM IPOEKT 3aXHMCTy KOMEPIIMHOT TaeEMHHIIl Ha
mianpueMcTBi. Lle - koMIIeke npaBoBUX, OpraHi3aliiiHuX, TEXHIYHUX 3ac00IB,
METO/IIB 1 3aXO[liB, SIKI TMEPElIKO/KAIOTh HECAHKI[IOHOBAHOMY JIOCTYIY JI0
iHpopmarrii, CTymiHb CEKPETHOCTI SKOI BCTAHOBJICHHH BJIACHUKOM abo
YIOBHOBaXEHUM HUM opraHoM. CucreMa 3axucty iHpopmallii HoBUHHA OyTH
0araTopiBHEBOIO 3 1€papXiYHMM JIOCTYNIOM J0 1HQopmaIlli, TpaHHUYIHO
KOHKPETHU30BAaHOIO 1 TIPUB’s3aHOI 10 crenudikd ¢GpipMH 3a CTPYKTYpPOIO
METOJIIB Ta 3acO0IB 3aXHCTy, IO BHKOPUCTOBYIOThCS, BIAKPUTOK JJIsI
PETYSIPHOTO OHOBJICHHS, HAIIMHOIO K y 3BUYAWHUX, TaK 1 B €KCTPEMAIbHHIX
CUTYyaIlisIX.

OTxe, KOMepUIMHA TaEMHULS BUKOHYE Ba}XJIMBYy (YHKIIIO B
3a0e3neYeHH] KOHKYPEHTO3/IaTHOCTI MIANPUEMCTBA. TOMY MpPaBOBIACHUK Ma€e
IpaBO Ha 3aXUCT i1 BiJl HEMPABOMIPHOTO BUKOPHUCTAHHS.

Cnncoxk BUKOPUCTAHUX JIKEPeJI:
1. 3akon Ykpainu «lIpo indopmariro» Big 2 k0oBTHS 1992 Ne 2657-XII 3i
3MIHAMU Ta JOTIOBHEHHSIMH.
2. HuBinpHuii koaekc Ykpainu Big 16 ciuns 2003 poky 31 3MIHAMH Ta
JOTIOBHEHHSIMU.
3. 3akoH Ykpainu ,,IIpo 3axucTt Big HEIOOPOCOBICHOI KOHKYpeHIli" Bimg 7
yepBHS 1996 p. No 236/96 31 3MiHaMu Ta JIOTTOBHEHHSIMH.

HaykoBuii  kepiBHuk: IlleBsikoB  Onekciii  BonoaumupoBuy,  JOKTOP
MICUXOJIOTIYHUX  HayK, mnpodecop, JIHINPONETPOBCHKHUI  HAI[lOHAJTBLHUI
YHIBEPCUTET 3II3HUYHOTO TPAHCIIOPTY iMeH1 akajeMika B. Jlazapsna

OCOBNUBOCTI KNACU®IKALYI IHBECTVILIIV! B MNEPIOJ PETOHANBHUX
CTPYKTYPHUX TPAHC®OPMALIX B ArPOBI3HECI

Typaenko Hamania Bonooumupisna
Kanouoam eKoHOMIuUHUX Hayk, dokmopaum, OoecvKa HAYiOHAIbHA aKadeMmis
Xapuosux mexHonozii

CbOroJieHHsI BUMAara€e 3HaXOJKEHHS BCE HOBUX Ta OLIbII €(PEKTHUBHUX
MEXaHi3MiB Ta METOJIB 3JIyYEHHsI IHBECTHI[IN y PI3HI Tally3i eKkoHOMIKU. Kpim
TOTO, HAsABHICTh BEJIMYE3HOI KIJTBKOCTI MpoOJjieM (PIHAHCOBOTO XapakTepy, siKi
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MPOHUKAIOTH 3/IEOUTBIIOT0 y HE3axXWIIeHl cepu ColialbHO-€KOHOMIYHOTO,
IPOMHMCIIOBOTO,  €KOJIOTIYHOTO, HAyKOBOTO PO3BUTKY KOXKHOI  KpaiHW,
BHMAraloTh OBOJIO/IIBAHHS Ta BUKOPUCTAHHS METOJIOJIOTIYHOTO amapary Ipu
PO3TJISAAI  MOXKJIMBOCTEM 3aCTOCYBaHHS 1HBECTHIIMHUX 1HCTPYMEHTIB IS
BUPIIICHHS 3a3HAYEHUX MPOOIIEM.

JlocnimpkeHHs mMoKaszaiau, II0 E€KOHOMIYHIN JiTepaTrypl IHCYE BEIUKa
YUCEBHICTh MOTJIAIIB JJI KJIacudiKallii 1HBECTHUIINA 3aJIeKHO B1Jl Taly3€BOr0
CIpSIMyBaHHS, BHJAY 3aJIy4€HHS, BUMOIOIO, CTOPKOBICTIO Tomo. Tak, B.
denopeHKO MPOMOHYE KiIacu(piKyBaTH 1HBECTHIIl 3a M’sIThMa O3HAKaMHU: 3a
00’eKTaMM BKJIQJIaHHS KOINTIB, 3a XapaKTepOM ydacTi B I1HBECTYBaHHI, 3a
NepioJoM 1HBECTYBaHHsI, 32 ()OpMaMH BJIACHOCTI 1HBECTOPIB, 3a PETiOHATBHOIO
o3Hakoro [1, c.197].

I. bysoBa, I'. MaxoBukoBa, B. TepexoBa NponoHYyHOTH 3aCTOCYBaHHS
IECTH KJacu(iKalIMHUX O3HaK, cepejl SKUX: 00 €KT 1HBECTyBaHHS, 00JIacTh
1HBECTYBaHHsI, (h)opMa BJIACHOCTI 1HBECTHIIIM, XapaKTep y4acTi B 1HBECTYBaHHI,
MepioJ] IHBECTYBaHHS, pET1IOHAIbHUN XapakTep iHBecTullii [1, ¢.197].

Ha wam mornsia, oaHy 3 HaWOUIbII TMOBHMX Kiacu(iKaiiil 311HCHIOE
HIMeIbkui BueHuil B. JlaromieHko, sSkuil pi3HI KpUTEpii O3HAK MOILISE Ha
TOJIOBHI Ta JpYyropsiaHi. 30KpeMa, J0 TOJOBHHMX BIIHOCSTHCA: KIIbKICHUM
PO3IIISLI, AKICHUN PO3TJISiA, PO3TJIsi] B ACMEKTI Yacy, CTYIIHb B3a€EMO3aJIEKHOCTI
1HBECTHIIIM, a JO JPYTOPSIHUX: 32 IHBECTUI[IHHUMHU OO0'€KTaMH, 32 MOTHUBAMHU
1HBECTYBaHHsI, 3a cpeporo IHBECTyBaHHS [2].

TakuMm 4rHOM, MU 0auMMO, IO B Cy4YacHI €KOHOMIYHIN JIITEpaTypi HE
ICHy€ €IWHUX Yy3araJlbHEeHUX IMAXOMIB N0 Kjacudikarii 1HBECTHIIIN.
[IporoHyeMO BUIUIATH Ta OXapaKTEPU3yBaTH OCHOBHI BUIW KiIacudikallii, sKi
3YCTpIUAOThCSI B HAYKOBHX JOCHDKCHHSX SK Y BITUM3HAHMX, TaK 1 B
3apyODKHMX  aBTOPIB 3  YpaxyBaHHSM  PETIOHAIBHUX  CTPYKTYPHHUX
TpaHcdopmailiii B arpoOi3neci (Tadm. 1).

Taomung 1
OcHoOBHI BUJIM Ki1acuikarlii, ki 3yCTpI4arOThCsl B HAYKOBUX JOCIIIJIKEHHSIX
BITUM3HSIHUX Ta 3apyO1’KHUX aBTOPIB

No Knacudikariist iHBeCTHIIINA
3/1

1. |3a 00’eKkTOM BKJIaACHHS

2. | 3a MeTO 1HBECTyBaHHS

3. | 3a xapakTepoM y4acTi

4. | 3a popmoro BIACHOCTI peCypCiB

5. | 3a perioHaJIbHOIO 03HAKOIO

6. | 3a cTynieHeM pU3HUKY

7. | 3a mep10J0M 1HBECTYBaHHS

8. | 3a cBOIM NMpU3HAYEHHIM
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9. | 3a mxepenamu (piHaHCYBaHHSI

10. | 3a BIATBOPIOBAJILHOIO CIIPSIMOBAHICTIO

11. | 3a kputepiem CrIpsSIMOBAHOCTI J1H

12. | 3a IHCTUTYLIHHOI 03HAKOIO

13. | 3a xapakTepoM 3A1HCHEHHS

14. | 3a cTyneHeM 3aJe)KHOCTI BiJ] TPUOYTKY

15. | 3a iHBeCTHLIMTHUMH MOTpeOAMU T1MPUEMCTBA
16. | 3a 06CsTOM ITIHHUX TanepiB

17. | 3a xapaktepoM popMmyBaHHS

18. | 3a piBHEM PO3BUTKY €KOHOMIKH

19. | 3a hopMor0 BIaCHOCTI

20. 3a eK.CTeHCI/I(l)iKaTI/IBHI/IM Ta IHTEHCU(PIKATUBHUM BILUTUBOM Ha
CycHiJIbHE BUPOOHUIITBO

3a 03HAKOK METH 1HBECTYBaHHsI (pIHAHCOBI 1HBECTHIIIT MOJUISIOTHCS Ha
cTpaTeriydi (1HBECTOp BKJIAJA€ KamiTajdl y KOHTPOJbHUN MAKET aKIlii 13 METOIO
3M1MCHEHHS CTPATETIYHOrO YIPaBIIIHHS KOMIIaHI€0) Ta OpTdenbHi (IHBECTOP
Ma€ Ha METI JIMIe TPHUPICT CYMH BKJIAJICHOrO KarmiTtaly abo OTpUMaHHS
MOTOYHOTO A0X0y) [3, ¢.203].

3 mo3uIlii KJIAaCMYHOI TeOopli 1HBECTHUIIIN BaXKJIMBE 3HAUYCHHS Ma€ MPUHITUTI
BU3HAYCHHS YHUCTOI JUCKOHTOBAHOI BApTOCTI. l[el mMpUHIMN JIEKUTHh TAKOX B
OCHOBI HEOKJIACUYHOI TE€Opli 1HBECTHULIN. Y HIN JaHe mpaBuiio chOpMyIbOBaHE
B aCHEKTl TPaJUIINHOTO [Jii €KOHOMICTIB MNPUHIMITY: MOXXHa 3A1HMCHIOBATH
IHBECTHINI JOTHU, TMOKH BapTICTh JOAATKOBO BKJIAJACHOI OJWMHMII KarliTaly
chniBmanae 3 ii BuTrparamu. [IpoTre mpu BHU3HAYEHHI LMUX BEJIMYMH BUHUKAE
HEBU3HAYEHICTh, SKMM YMHOM BpaxOBYBaTH MOJATKU 1 aMOpPTH3allilo, a00 SIKY
BUPOOHUYY CTPYKTYPY NPUUHSITH 32 OCHOBY TOIIIO.

[aBectuIii B arpo6i3Heci M03BOJISIIOTH (GOpPMYyBaTH HOBI  OCHOBHI
BUpOOHMYI 1 HEBUPOOHMYlI (oHan abo MOJEpHI3yBaTU BXE ICHYIOUI,
3a0e3reuyBaTy MIABUILECHHS IITYYHOI POJAIOYOCTI 3€MENIbHUX Yrijab. BoHH
3HAYHOK MIpo HaOyBaroTh (YHKIIM BUPOOHWYUX PECYpPCiB, 110 BU3HAYAE
TEMIHU, MacliTadh 1 MOPOMoplii Yy CUIBCHKOTOCIOJAPCHKOMY BHUPOOHUIITBI.
Crparerist BAKOPUCTAHHS 1HBECTUINIHN Y 1M Tally31 MOJISATAE TaKOX 1 B SKICHOMY
BJIOCKOHAJICHHI ~BHUPOOHMIITBA Ta BIJATBOPEHHS CUIbCHKOTOCIOAAPCHKOI
POYKIITI.

[HBecTUIIiHUI Tipollec B arpoOi3HECI Mae raiay3eBl OCOOJIMBOCTI, IO
BijloOpaxkaeTbcsi Ha Woro moteHmiani. llo-mepie, e MoB’sI3aHO 13 3HAYHOIO
HOro pecypcoMiCTKICTIO. BUcCOka pecypCcoOMICTKICTh BUMAara€e 3Ha4YHUX OOCSATIB
(1HAHCOBUX 1 MaTeplaJbHUX PECYPCIB JUIsl 3a0€3MEUEeHHS BIATBOPIOBAIBLHUX
OpolEeCiB, 1[0 3YMOBJIIOE  JIOCTATHbO  BHUCOKMUA  pIBEHb  MHUTOMHUX
KalmiTaJIOBKJIA/IEHh arpapHUX MIANPUEMCTB Y PO3pPaxyHKy Ha OJUHULIIO
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POTYKIITII.

He nupnsiumcs Ha crnenudiyHi 0COOIUBOCTI, 1HBECTHIIIMHHMI TIpOIEC B
arpo0i3Heci BOJIOJI€E BCiMa O3HAaKaMH CHUCTEMHU: Yy HIM TPHUCYTHIA CyO’€KT
(imBecTOp), 00’€KT (00’€KT 1HBECTHIIIN), 3B’SI30K MDK HUMHU (IHBECTYBaHHS 3
METOI OTPUMAHHS IHBECTHUIIIITHOTO JOXOAY) 1 CEpEeJOBUILE, B SKOMY BOHHU
ICHYIOTb, IHBECTHLIIHE CEPEAOBUIIIE.

TakuM 4YMHOM, OTpUMAaH1 PE3YyJbTATH AOCIIKEHHS JAalOTh MOKJIMBICTh
CTBEPJIKYBATH, 10 3aTIbHONPUNHATOI METOJIMKHU KiIacu(ikallii 1HBECTHUIIIN Ha
ChOTOJIHI HE ICHY€, a THUM OlIbllle B TEPioJ pPErioHaIbHUX CTPYKTYPHHUX
TpaHcopmarlliii B arpo6OizHeci. Pe3ynbTaTh JOCHIIKEHHS IMOKa3yHOTh, IO
TYMKH JIeSKUX aBTOPIB BCTYMAlOTh Y CYMNEPEUYKH 3 TO3MIUSAMH 1HIIUX, IO
OPU3BOAUTL  JI0 3HA4YHOI IUTyTaHWMHWM B  KJjacudikaiii  1HBECTHIIIN.
JleTanizoBaHui MiIX1J1 OKPEMUX aBTOPIB HAYKOBUX Mpailb TPUBOJUTH JO TOTO,
10 3’ SIBJISIOTHCSA HOBI BUJM KJacudikallii iHBecTuIii. 1le mo3uTHBHO BILUIMBAE
Ha HayKOBHUU MPOrpec B IIbOMY MHUTAHHI Ta MPU3BOJUTH 0 OLIbII JETAaIbHOTO
BUBUCHHS MOXJIMBOCTEH BUKOPHUCTAaHHS HOBHMX BHJIB I1HBECTHUIIIM B
€KOHOMIYHOMY PO3BUTKY JIEp>KaBH.

[ToeqnaBi HampalfoBaHHs 3apyOiKHOTO JOCBIY Ta Kpall 3700yTKU
BITUM3HSAHOI HAyKH ICHY€ peajbHa MOXJIMBICTh CTBOPUTH YHIBEpPCAJIbHY
kiacudikaiio, ska O JgaBaja MOXIMBICT HE TUIBKM OTPpUMAaTH 3arajibHe
VSBIICHHSI MPO BUJAM 1HBECTHIIIM, a ¥ 3aCTOCOBYBATH Il BUJM Ha MPAKTHUII
3JTy4YUBIIH M1 KOHKPETHUN BUJ] KOHKPETHI IHBECTHUIIIIHI IPOEKTH.

Cnncoxk BUKOPHCTAHUX JIKEPeJI:
1. Ckopaskoa FO. b. Oxpemi acnexktu knacudikarii iuBectumiit / FO. b.
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— Nel (4). — C. 196—201.
2. Jlaromienko B.B. Peamizamis 1HBeCTUIIINHOTO 3a0€3MeUYeHHS 1HHOBAIIMHOL
IISTIBHOCTI y XapuoBiil ramysi / B.B. Jlarogienko // biznec-Hagiratop: HaykoBo-
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