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reHepyBaHHs MpsAMO1 3arpo3u OAHKPYTCTBA MIPUEMCTBA, OCKUIbKH (P IHAHCOB1 BTPATH, OB’ s3aHI1 3
UM PU3HKOM, HAHOLTBII BIAIYTHI.
[Toka3HuKH, 3a JOMOMOrOK SKUX MOXHA OLIHUTH (DIHAHCOBO-EKOHOMIYHUN CTaH
MiTPUEMCTBA, HaBEIeH1 B Ta0mII 1.
Tabauus 1 —Iloxka3Huku 11 BU3HAYeHHS (PiHAHCOBO-eKOHOMIYHOI0 CTAHY MiANMPHEMCTBA

[TmaTocpOMOKHICTB: Jli10Ba aKTUBHICTB:
— KOeIIIEHT 3araibHOI JIIKBIAHOCTI; — 00OpOTHICTH aKTUBIB;
— Koe(ilieHT TepMIHOBOI JIIKBITHOCTI; | — 00OPOTHICTh TOBapHO-MaTEPiAIbHUX 3aIMaciB;
— KoeilieHT aOCOTIOTHOT JTIKBIIHOCTI. | — CepeAHIN TEPMIH OIUIaTh AeOITOPCHKOT
3a00proBaHOCTI,;
— CepeHIi TepMIH OIIaTH KPEAUTOPCHKOT
3a00pPTrOBaHOCTI.
@diHaHCOBA CTIMKICTB: [IprOyTKOBICTH:
— KOoeIIIEHT aBTOHOMIT; — 4UCTUH NpUOYTOK;
— KoedilieHT 3a0e31e4eHoCcTi OOPriB; — PEHTa0ENbHICTb.
— () IHAaHCOBUI BaXK1b.

Cucrema NOKa3HHUKIB-1HIUKATOPIB, SIKI OTPUMAIIA KUTBKICHE BUPAKEHHS, € IHCTPYMEHTapieM
paHHBOTO 1H()OPMYBaHHS PO HEOE3MEKY Ta pO3pOOKH 3aX0IIB MO0 il MOTIEPE/PKEHHS.

TakuM unHOM, 17151 3a0e3nedeHHs] €(EeKTUBHOTO VIIPaBIIHHS (HIHAHCOBO-EKOHOMIUHOIO
0€3MeKo0 XapuoBOTO MIANPHEMCTBA, HEOOXIIHO BUKOPUCTOBYBATH VYC1 BHIIE3a3HAU€HI TPYIU
METO/IIB YIPAaBJIIHCHKOTO BIUIMBY KOMIUIEKCHO, O€3IEpEepBHO Ta ONEpaTHBHO. TakoK BaKIMBE
3HAYEHHS TOBMHHA BIJIrpaBaTH MOJITHKA PU3HK-MEHEKMEHTY Ha MIIIPUEMCTBI  3a/is
3a0e3neyeHHs] MaKkCUMajibHOI €(eKTHBHOCTI CHCTEMHU YIPAaBIiHHS Ta JOCATHEHHA (PIHAHCOBOT
CTIMKOCT1 ¥ cTaOLILHOCTI MIANPUEMCTBA, BPAXOBYIOUM CTaH HEBU3HAUEHOCT], YUHHUKH BIUIMBY Ha
JOCSATHEHHS TOJIOBHUX LIUIEH MiAIpUEMCTBA Ta HOTO creiugiky.

IHKIIO3UBHA EKOHOMIKA SIK HOBA ITAPAJIMI'MA
CTAJIOTO PO3BUTKY

Minina B.O., acnipanTka 1-ro poky HaBYaHHA
Oneckka nanioHajibHa aKkajaeMisi Xap4oBHX TeXHOJOTii, M. Oneca

B nepion xopcTkoi KOHKypeHIIl, KOJIM KO)KHA KpaiHa HaMaraeTbcs OOIWTH IHIIY 3a
pIBHEM PO3BUTKY CBOEI €KOHOMIYHOT CHCTEMH, 3 SABIISETHCS HEOOXINHICTh B YHIBEpCalbHIN
METO/UIIl BHU3HAYEHHS, B 3arajbHOMY IHCTpyMeHTi Bumipy. B 1934 p. amepuxaHchkuit
ekoHoMmIcT Ta B MaiOytHbomy HoOeniBcbkuit maypear Caiimon Ky3Henps 3poOHMB OIIIHKY
HarioHansHOTO noxoay CIHIA 3a mepiox 3 1929 mo 1934 pp., a3 1991 p. BBII Bxitouarots 10
cucTeMu HalioHanpHUX paxyHkis OOH [1].

3aranom BBII € oaHuUM 3 rojoBHUX MOKa3HUKIB PO3BUTKY KpaiH, IHAMKATOPOM, 3a
SIKMM MOYKHAa BIJICTEHUTH IMBHUKICTh 3pOCTaHHS HaIlOHAIBHOI eKOHOMIKH. [Ipu oMy Garato
BUCHUX HE pa3 BinMivanu, o BBII mae Benukuii psig HEOMIKIB:

— MOKa3HUK HE BKJIIOYAE TIHBOBY EKOHOMIKY, 110 OCOOIMBO XapaKTepHO sl YKpaiHu;

— He B1J0Opakae MOBHOIO MIpOIO MOKpaIlleHHs a00 MOTIPIIEHHS SIKOCT1 TOBApY;

— HE BpaxoBYe€ BIUIMB HEraTMBHUX (akTopiB (3a0pyaHeHHs noBiTps 1 Bog CBITOBOro
OKeaHy, MepeHaceseHHsi, 01IHICTh, TOIIIO).

Ha nymkxy Bimomoro exkonowmicta, jaypeara HoOemiBcbkoi mpemii 3 €KOHOMIKH,
Jlxo3eda Crirnina, «BBII Bxke 3acTapiB», BiH HE BpaXOBY€ SIKICTb KUTTS, pIBEHb OCBIYEHOCTI,
3a0pyAHEHHS OTOYYIOUYOi cepeu, 30BCIM HE BiOOPaXaeThCsi B HHOMY 1 BUIBHHH 4Yac JIOACH.
o 3 Toro, mo BBII 3pocrae, sikio 61UIbMIICTh TPOMAJIIH OY1YTh KUTH ripuie?
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lonoBuuii apryment Crirjiina, 0040 CTBOPEHHS HOBUX I1HIUKATOPIB PO3BUTKY
€KOHOMIKH, € T€, 1[0 «HEeNMpaBUIbHI METPUKH, 1 SIK HACIIJOK, TOMUIKOBI pe3ylbTaTH, BEAYTh
70 MPUAHATTSA XUOHUX pimeHb» [2]. Came TOMY cy4acHi BYeHI pO3pOOIISIOTH HOBI TOKA3HUKH,
10 OLTBII KOPEKTHO B1100pa)kaloTh €KOHOMIUHY CUTYallll0 B KpaiHi, J€AKi 3 HUX BUAUISIOTH
KOHKPETHHH aCNeKT €KOHOMIYHOI CHCTEMH, HANpPHWKIaJ IHAEKC SKOCT1 BeJAeHHs Oi3Hecy (3a
nanumu 2019 p. Ykpaina 3amae 71 micie), a € iHAEKCH, IO BPAXOBYIOTh JICCATKH MOKA3HUKIB,
cepell AIKUX 1 IHIEeKC IHKIIO3UBHOTO PO3BUTKY [3].

Inclusive Growth and Development Index (IDl) OyB mnpe3eHToBanuii Ha 48-y
BcecBiTHbOMY ekoHOMIYHOMY Gopymi B J[aBoci B 2018 p. yotTupma ekoHomictamu: Puuapaom
Camancom, Mapraper /[3enuk-Xanys, Jxemoit Kopuran ta Mapkycom bepkom. Inaekc
CKJamaeTbcd 3 12 TMOKa3HUKIB, sKi po3auieHi Ha 3 rpynu — «Pict 1 po3BUTOKY,
«IHKII03UBHICTE» Ta «HacnigyBaHHS MOKOJIHB 1 CTaNICTh PO3BUTKY». [licnsa po3paxyHky 12
MOKAa3HUKIB JUIsl KOXKHOI KpaiHW, JaHl paHXKYyIOTh, MEPEeBOASATh y BIJHOCHI BEJIWYUHH 1
CKJIQJIal0Th 3arajlbHUM peuTuHr. B Tabmumi 1 npencraBieHl MOKa3HWUKH YKpaiHW ISt
PO3paxyHKy IHAEKCY 1HKJIIO3UBHOTO pOo3BUTKY B 2018 poiri.

Tabumus 1 — [Moka3zHuku Ykpainu 3a 2018 p. 1519 po3paxyHKy iHaekcy iHKI1H03UBHOCTI
€KOHOMIYHOT0 3pocTanHs [4]

3pocTaHHs Ta PO3BUTOK

BBII Ha nymy HpoayKTuBHiCT: npaiti OuikyBaHa TpUBAIICTh | 3alHATICTH HaCEJIEHHS
(BBII na ogaoro .
HaceJIeHHS IpaniBHEKa) 3I0POBOTO JKUTTS (BiACOTKHM)
B PEUTHHTY 3 B PEUTHHTY 3 B PEUTHHTY 3 B PEUTHHTY
J0J1. 74 J0J1. 74 v 74 o 374
CIIA | po3BuBar4mux CIIIA PO3BUBAIOYUX p PO3BUBAIOYUX 0 pPO3BUBAIOYUX
KpaiH KpaiH KpaiH KpaiH
2906,00 42 15845,00 46 64,1 39 53,9% 48
Inkar03uBHIiCTH
Koedimient Koedirmient
po31apyBaHHs Pisers GiIHOCT MenianHuii n0xia po31apyBaHHs
CyCHLIbCTBA 32 e JIOMOTOCITOAAPCTB CYCHLIbCTBA 3a PIBHEM
JOXOJaMH 100pooyTYy
B PEUTHHTY B PEUTHHTY 3 on B PEUTHHTY 3 B PEUTHHTY 3
Big 0 374 74 ot 74 Bin 0 10 74
% CLIA
1o 100 | po3BuBarounx possuBaroumX | ° | PO3BUBAIOYHX 100 PO3BHBAIOYUX
KpaiH KpaiH a KpaiH KpaiH
26,3 1 0,5% 4 10,2 21 90,1 70
HacaigyBaHHsi HOKOJIIHB TA CTAJIICTH PO3BUTKY
CxopuroBaHi 4kCT1 I .
HTEHCHUBHICTb .
330114 UKCHHS APHIKOBOLO Koedimient
(% B11 BaoBOroO P HepxaBnuii 60pr aemorpadHoro
: 3a0pyJHEHHS Ha
HaI[IOHAJILHOTO oo BBIT HaBaHTaXCHHS
JI0XOY)
B PEUTHHTY 3 B PEUTHHTY 3 B PEUTHHTY 3 B PEUTHHTY 3
% 74 KI/10JI. 74 % (Bin 74 o 74
PO3BUBAIOYNX CIIA po3BuBatouux | BBII) | po3BuBarounx ° PO3BUBAIOYHX
KpaiH KpaiH KpaiH KpaiH
1,0% 55 347 72 69,0% 69 45,8% 15

3rigHo 3 pe3yibTaTaMU PO3paxyHKIB YKpaiHa 3aiimae 49 micue 3a piBHEM IHKIFO3UBHOIO

PO3BUTKY 3 74 KpaiH, 10 PO3BUBAIOTKLCS, 00IrHABIIM Npu 1boMy Mopaanito, €runet, [Hair0, To1IO.
Ane HaBITH LI pE3yJbTaTH € 3aHAATO ONTUMICTUYHMMHM, OCKUIBKM Ipu po3paxyHkax [ID
BUKOPHUCTOBYIOTH JIMIIE J1aH1 OQIIIHHOT CTATUCTUKH, SKI € HE 30BCIM KOPEKTHUMHU ISl €KOHOMIKU
Hamioi kpaiHu. OcoOaMBO 1€ CTOCYEThCSI TOKa3HUKA «PO3IIApYBaHHS CYCIUIBCTBA 3a J0XOJAAMM»,
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3a JTaHUMH YKpCTaTy Halla KpaiHa 3aiiMae rmepiie Micle, 10 HeMOXKIIMBO. Take BHUKPHUBIICHHS
CTaJIOCsI B Pe3yJIbTaTi TOTO, 10 ACKIAPYIOTh MUTbHOHI CTATKH JIHIIE 2 THC. Y0JIOBIK [5].

BucnoBku. Haiikpaili ekoHOMICTH BBaXarOTh, 1[0 MOpa BIAMOBHUTHCH BiJl 3aCTOCYBaHHS
CTapuX MOKA3HUKIB PO3BUTKY. AJie OUTBIIICTh HOBUX METOJAMK MAIOTh PsJ HEJOJIKIB, K1 e Tpeda
BUIPABJIATH. [HIEKC HKIIO3UBHOIO PO3BUTKY BPaxOBYE €KOJOTIYHI Ta coLlalibHI IpodieMu, ane
JUTsL HOTO PO3paxyHKy BUKOPHUCTOBYETHCS OaraTo pi3HOPIIHOI iH(OpMaIlii, 110 MOKE TPU3BECTH 10
CTIIOTBOPEHHSI KIiHIIEBUX pPE3YNbTAaTiB, TOMy HOTO BHKOPHCTaHHS JOILUIbHE Pa3OM 3 MOKa3HHUKAMH
BBII ta BH/I.
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CTPYKTYPA KAIIITAJTY SK HPEAMET EKOHOMIYHOTI'O
JOCIZKEHHA: CYTHICTH TA OCOBJIUBOCTI ®OPMYBAHHSA

®enoposa T.C., acnipanTka 1 poky HaBYaHHS
Onecbka HalllOHAJILHA aKajAeMisi Xap4oBHX TeXHOJO0Tii, M. Oneca

ExoHoMika KOHOT KpalHM IpeAcTaBisie CcoO0OK YITKO HajaroJKeHy CHUCTeMY, IO
(byHKIIOHYE 3aBIAKH Oe31epepBHOMY BUPOOHMIITBY, PO3IMOAUTY, OOMIHY Ta CIIOKHWBAHHIO TOBapiB
Ta nociyr. Haitouiem eexTHBHO OpraHi30BaHOIO € Taka €KOHOMIKA, sSIKa Ma€ HalKpalil SKICHI Ta
KUIbKICHI TIOKa3HUKM 3a YMOBHM OOMEXKEHOCTI pecypciB. B 3ajieHOCTI Bil pIBHIB OXOIUIEHHS
BUJIUISIETBCA MAaKpOEKOHOMIKa ((YHKIIOHYBaHHS Ha Tally3eBOMYy Ta JEepXaBHOMY piBHI) Ta
MIKpOEKOHOMIKa ((PYHKIIOHYBaHHS Ha PIBHI OKpEMHUX MIANPUEMCTB). Y naHid poOoTi Oyxe
PO3riIsaTHCs caMe MIKPOEKOHOMIUHUIN PIBEHb.

ExoHOMIKa CKITAa€ETHCS 13 OKPEMHX CYO'€KTIB TOCIOIAPIOBaHHS, a CaMe JOMOTOCIIOIapCTB,
MIANPUEMCTB 1 Jiep:kaBu. JlomorocmnogapcTBa NEPEeBaKHO BUCTYIAIOTh Yy SIKOCT1 CIIOKUBAYiB
KIHLIEBUX IPOJYKTIB BUPOOHUIITBA, MIAIPUEMCTBA — SIK TOCTavyaIbHUK TOBAPIB Ta MOCIYT, JeprKaBa
— Yy SIKOCTI perynsaropa JIisUIbHOCTI mepumux ABox. HaiGuielny yBary y naHiid poOOTiI mpHUILUIEHO
camMe NIANPUEMCTBAM, OCKUIbKM OJIHIEIO 13 OCHOBHMX LUIeH (QYHKI[IOHYBaHHS € OTpPUMAaHHSA
npuOyTKy Ta peiHBECTYBaHHS MOro y BIATBOpPEHHS BUpPOOHMITBA. B cBOIO yepry, BiITBOPEHHS
BUPOOHUIITBA € HEOOXIIHUM IITOBXAJIBHUM €JIEMEHTOM PYXYy €KOHOMKH.

VYenix GyHKIIOHYBAaHHS €KOHOMIKH B IIUTOMY 3aJI€KHUTh Bifl IKOCT1 MOKA3HUKIB AISUTBHOCTI
KOXXHOTO OKpeMoro miampueMctBa. Toai sk MeToro (yHKIIOHYBaHHS OKPEMOTro MiANpUEMCTBA,
OKpIM OTpUMaHHS MPUOYTKY Ta 3aJOBOJICHHS CIIOKMBYMX MOTPEO, € 30UTBIIEHHS BJIACHOI pUHKOBOT
BapTOCTI. 30UIBbIIEHHS BApTOCTI MOXJIMBE 32 PaxyHOK MiIBUIICHHS €()EKTHUBHOCTI BUKOPUCTAHHS
HasiBHOTO KaIliTay.

AxkTyaabHicTh. Kamitan — oaHa 3 HalOUIBII BaroMMx EKOHOMIUYHUX KaTEeTOpIid, III0

326



CEKIIA <EKOHOMIKA ITPOMHCAOBOCTI»

CYB’€KTH ITYBJIIYHOI'O YIIPABJIIHHSI B KOHTEKCTI AELIEHTPAJII3ALT BJIAJIA TA

VIIPABJIIHHA

TEaBIIOB Ol .. o 311
CTPATEI'TYHI ITPIOPUTETHU CTAJIOI'O TA ITHKJIFOSUBHOI'O PO3BUTKY AFPOHPOHOBOHB‘IOT

COEPU

CaMOATOBA B A .. .. e 312
COLIAJIBHE MIAIMTPUEMHHUIITBO ¥ KOHTEKCTI IHKJIKO3MMBHOI'O PO3BUTKY

D801 O\ B PPN 314
EKOHOMIYHHWI AHAJII3 JALJIBHOCTTI HIIITPUEMCTBA

Kpynina C.B., SIomoHcbka H.B....... .o 315
AHAJII3 CKJIAJOBUX BJIACHOI'O KAIIITAJTY M’SCOITEPEPOBHUX TIJIITPUEMCTB YKPATHU

OmmenkoB O.TL., MarZeHKO C.O. ... ... e e e 317
OIIHKA CYYACHOI'O CTAHY ITIOTEHIIAJIY PO3BUTKY BUHOPOBHOI I'AJIY3I YKPATHU

J1000IBbKA JLJL, DPYM O.JL.. .. .. e 319
MIAXO0A1 10 ITPOTHO3YBAHHS HUKJITYHOCTI PO3BUTKY EKOHOMIKN

KYTMaKOBCBKA T A .. . e e ettt e e et et et e e 321
MEXAHI3M YITIPABJIIHHSI ®IHAHCOBO-EKOHOMIYHOIO BE3IEKOIO XAPYOBUX ITIAIIPUEMCTB

B PerOBa T. A ... . i e e 322
[HKJIFO3MBHA EKOHOMIKA SIK HOBA ITAPAJIMIMA CTAJIOI'O PO3BUTKY

I\ L2 11 S 7 OSSPSR 324

CTPYKTVYPA KAIIITAJIY K ITPEAMET EKOHOMIYHOI'O JOCJIIJUKEHHSA: CYTHICTh TA

OCOBJIMBOCTI ®OPMYBAHHSI

DemOPOBA T C ... . e e 326
BU3HAYEHHSA OCHOBHUX ®AKTOPIB BIUIMBY HA BUPOBHULITBO HPOJIYKHIT [MIAIMPUEMCTB

M’ SICOTIEPEPOBHOI TAJTY3I

THETROB O] ... 328

CEKUIA « YIIPABAIHHSI BISBHECOM

HATIPSIMH THHOBAIIIMHOI'O PO3BUTKY 3EPHOBOI'O I'OCIIOJIAPCTBA VYKPATHU

Baciopikiia HL. ..., 330
VITPABJITHHSI XAPYOBUMU BIJIXOJJAMU B YKPATHI

(05237 (v 5% : B 1N T R 333
CTAH TA IIEPCIIEKTUBU EKCIIOPTY YKPATHCHKOI'O BOPOLIIHA

CaBUEHKO T ... . . e e 335
AKTYAJIBHI TIMTAHHS ®VHKIIIOHYBAHHS TA PO3BUTKY MAJIOT'O BIBHECY B YKPATHI

1L BN (01707 0 S 30 PP 336

BIUIMB YTWII3ALIIT TA BTOPMHHOI ITEPEPOBKU XAPUYOBUX ITPOJIYKTIB HA CTAH
HABKOJIMIIHBOI'O CEPEJIOBUIIIA

Birypauacebka C.HO., KosecHHK B.L. ... .o 338
JIESIKI ACTIEKTU CYYACHOI'O PO3BUTKY TOPI'OBEJIbHMX MEPEX B YKPATHI
BpoBkiHa FO.O., KPUBOHOTOBA LT ... ..ottt et 340

OIITHKA IHBECTMHIﬁHOT I[TPUBABJIMBOCTI PO3POBKU ITPOEKTY COHAYHNX XOJIOJNJIbHUX
VCTAHOB

KoHCTAHTHHOBA T B. . ... e e e e, 341
KOHKYPEHTOCITPOMOXXHICTb HPO}IYKLIIT BE3BI/IXO/JHOI'O ATPOBHUPOBHULITBA: ITAPAMETPU

TA IIOKA3HUKU

AHAPENUEHKO A.B., TOPOAUEHKO C.A. ... .. i e e 342
YITPABJIIHHS XAPYOBUMU MIJIITPUEMCTBAMU: EKOJIOI'TYHI PUBNKN
Hemuenko B.B., HeMUEHKO I B...... ... o e 344

CEKUIA <MAPKETHHT, IIIOITPHEMHHIITBO I TOPI'IBAS»

JESIKI OCOBJIMBOCTI ITPOCYBAHHS MOJIOYHOI ITPOIYVKIII B YMOBAX CYYACHOI'O PUHKY

Mapmap M.P., [TamOyk C.A., JI030BCBKA I.Ml..... ... e 346
KATIIITAJIBHI BKJIAJIEHHS TA IX POJIb V PO3BUTKY MAJIOI'O I CEPEJITHHOI'O ATPAPHOI'O
MIIITPUEMHUILITBA

BaxunBamku JLA., €EBTymok O.B., 3Hauek P.P.............. 348

459



