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nebITOpCcbKoi 3a00pProBaHOCTI, HEOOXIIHICTh TMPOBEACHHS aHalli3y pO3PAXyHKIB 3
nebiTopaMu 3a HaOUTBIT €(hEKTUBHOIO METOIMKOIO, a TAKOXK HAJIaB 3MOTY BUSIBUTU
HanpsMKH X BHpIIMIEHHA. TakoX HaBeIeHl eTanmu aHajizy JAe0iTOPChKOT
3aboproBanocTi. [IpoBenene qocCimiKEHHS JO3BOIMIO 3pOOUTH BUCHOBOK, 110 OJTHUM
3 JII€EBUX TUIAXIB € palfioHajlbHa oOpraHizaimis OOJIKy Ta TMPOBEICHHS aHaJi3y
PO3paxyHKiB 3 Ae6iTOpamMu Ha MiAMPUEMCTBI.

HayxoBuii kepiBHUK — K.€.H., fo1l. CtynHuibka T.M.

K.¢.H., 1o11. Omienkos O.I1.
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OCHOBHOIO METOI0 AISUIBHOCTI MIANPUEMCTBA € OJEp)KaHHS MPUOYTKY.
[TpuOyTOK € pI3HUICI0 MK JI0XOJaMH Ta BUTPATaMU ISUIBHOCTI MIJNPUEMCTBA.
Benuunna noxoay, OTpUMaHOTO MiANPUEMCTBOM BIUIMBA€E Ha KiHIEBUHN (DIHAHCOBUM
pe3ynbTaT Moro MIsIbHOCTI, 1110 MA€ BUTIIA IPUOYTKY a00 30UTKY.

Hoxomu 3a HII(C)BO 1 «3aranpHi BUMOTH 10 (DIHAHCOBOI 3BITHOCTI» — II€
30UIBIIIEHHSI €EKOHOMIYHUX BUTOJ Y BUTJISIII HAJAXO/KEHHS aKTUBIB 200 3MEHIIIECHHS
3000B’s13aHb, SIKI NPHU3BOAATH [0 3POCTaHHS BJIACHOTO KamiTaly (3a BHHSITKOM
3pOCTaHHS KaImiTally 32 paXyHOK BHECKIB BIIacHUKIB) [1].

Hoxomu mianpueMctBa GOPMYIOTHCS 32 BUJAMHU  WMOTO  JIISUTBHOCTI.
[linmpuemMcTBO MOXE 3AINCHIOBATH HACTYMHI BUAM JISJIBHOCTI:  OTEpaIliiiHy
TUSTBHICT — 1€ OCHOBHA JISUTBHICTH MIANPUEMCTBA (omeparlii, MOB’s3aHl 3
BUPOOHHUIITBOM a00 peaii3ali€lo NpoayKIii (ToBapiB, poOIT, MOCIyr), IO €
TOJIOBHOIO METOI0 CTBOPEHHS MIAMPUEMCTBA Ta 3a0e3Medye OCHOBHY YacTKy HOTO
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JI0OXOMY), @ TaKOXX 1HIIM BUIU TISIIBHOCTI, SIKI HE € 1HBECTHUIIHHOI 4u (h1HAHCOBOIO
TISTBHICTIO; 1HBECTUIIWHY MiISUTBHICT — II€ TpHUAO0aHHS Ta peawizamis THX
HEOOOPOTHHUX AKTHUBIB, a TaKOX THUX (PIHAHCOBUX I1HBECTHUIIIH, SKI HE € CKJIAJ0BOIO
YaCTHHOIO €KBIBAJICHTIB IPOLIOBUX KOIUTIB; (PIHAHCOBY AISUTBHICTH — 11€ JISUTBHICTD,
sKa TPU3BOAUTH JI0 3MIH PO3MIpY 1 CKJIaay BJIACHOTO Ta MO3UKOBOTO KarliTalry
MIIPUEMCTBA; 1HINY JISUTBHICTE — 1€ JISJIBHICTH, IIOB’s3aHa 31 CHUCAHHSIM
HEOOOPOTHUX aKTHUBIB iX YIIHKOIO TOIO [1].

Jloxoau TMIANPUEMCTBA 3a BHUJAMU WOTO JISUTBHOCTI  KJIACU(PIKYIOTHCS
HACTYITHUM YUHOM [2]:

— YUCTHM JOX1J BiA peaiizauii mpoAyKiii (ToBapiB, poOiT, MOCIYT) — JOXI1]
(BUpyuKa) BlJ peaiizaiii MpOAYyKIii, TOBapiB, poOiT, mociayr (y T.4. IJIATeXl BiJ
OpEHJM 00’€KTIB 1HBECTULIIMHOI HEPYXOMOCTI) 3a BUPAXyBaHHSAM HAJaHUX 3HUKOK,
BapTOCTI TMOBEPHYTUX paHillle MPOJAaHUX TOBaApiB, TOXOJIB, IO 3a JOTOBOpaMHU
HaJIe’)KaTh KOMITEHTaM (MPUHIUIIAIaM TOIIO), Ta MOAATKIB 1 300piB;

— 1HII omepariifHi TOXOAu — II€ CYMH IHIIUX JOXOJIB BIJ OMEpaIiiHoi
JUSTTEHOCT] MiANPUEMCTBA, KPIM YHCTOTO JOXOAY BIJ peajizailii mpoaykiii (ToBapis,
poOit, mocyr): AOXiJ BiA OmNEpaiiitHOi OpeHIW aKTUBIB; JOXIA BiJ OMepaliifHuX
KYpPCOBHUX PI3HHIlb; BIAIIKOIYBAaHHS paHIIle CIHUCAHUX aKTHUBIB; JOXIJ BiJl POSUITI,
BIJICOTKIB, OTPUMAHMX Ha 3aJMIIKU KOIITIB Ha MOTOYHUX paxyHKaxX B OaHKaX, JOXIT
BIJl peami3alii 0OOpOTHMX aKTHBIB (KpiM (1HAHCOBUX I1HBECTHUIIII), HEOOOPOTHUX
aKTUBIB, YTPUMYBAaHUX JUIsl MPOAAXy, Ta TPyHu BUOYTTS, I0XiA BiJ CHUCAHHS
KpEIUTOPCHKOI 3a00pTrOBaHOCTI, OiepkKaHi mTpadu, MeHi, HEYCTOUKH TOIIIO;

— JOXiJ BIJ y4yacTi B KamiTadl — JOXiJ, OTpUMaHUW BiJ I1HBECTHIN B
acoIliioBaHi, JOYipHI ab0 CHUIbHI HIAIPHUEMCTBA, OONIK SKUX BEIETHCS METOJIOM
y4acTi B KaIiTalli,

— 1HII (1HAHCOBI JIOXOJU - AUBIIECHIU, BIICOTKMA Ta IHIII JOXOAH, OTPUMaHI
B1J1 ()IHAHCOBHUX 1HBECTHUIIH (KpPIM JOXOJIB, 5IKi O0JIIKOBYIOTBCS 32 METOJIOM y4acTi B
KariTani);

— IHIN JOXOAM — AOXIM Bija peamizamii (iHAHCOBUX I1HBECTHIIIM; JOXIJ BIT
HEONepalifHNX KypCOBUX PI3HUIIb Ta I1HINI JOXOJH, SKI BHUHHKAIOTH Y MPOIEC]
roCroJapchbkoi  JISUIPHOCTI, ajie He TOB’S3aHl 3 ONEpAIiiHOI  JISUTHHICTIO
HiPHUEMCTBA.

3arasibHa 1HGOpPMAIlA TPO JOXOAM TMIANPUEMCTBA 3a BUIAMU JisTIBHOCTI
MICTUTBCS Y GopMmi 2 «3BIT PO PpiHAHCOBI pe3ynbTaTH (3BIT MPO CYKYMHUHN TOXI]T)»,

a Outbln geranpHa — y GopmuNeS «lIpumitku g0 piuHOI (HiHAHCOBOI 3BITHOCTI,
po3ain V «Jloxoaum u BUTpAaTU», SIKK € OCHOBHUM JIPKEPEJIOM I aHali3y JOXOIIB
H1IPUEMCTBA.

B ekoHOMIYHIH JliTepaTypl NUTaHHS aHAII3Y AOXO/1B BUCBITIIOBAIN Y Tpallsax
Taki HaykoBIl, sik bospko .M., I'onmyOuuua I'.Il., I'ypa H.O., [eiineka O. B.,
Jextsaps H.A., XKonuep 1.B., Kobnsaceka O.1., Kynanosa I'.I., Jlrora O.B., Muaux
€.B., Ilanacenko LJI., ITaxnenko E.M.ITuryns H.I'.CaBumpka I'.B., Cyk JLK.,
[IIBenps B.I'. lIkonsHuk I.A, Ta 1H1III.

AHani3 JiTepaTypHUX JKEpeNl T03BOJUB BUAUIMTH HACTYITHI OCHOBHI €TaIH
aHai3y JI0XO/IIB:
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1. AHami3 CTpYKTypH Ta JAWHAMIKHM JOXOIB mignmpueMctsa. Ha manomy erarmi
POBOAUTHCA 3arajbHa OLIHKA JOXOMAIB AISUIBHOCTI MIANPHEMCTBA B IIJIOMY Ta 3a
BUJAMH JAISUIBHOCTI 3 BUKOPUCTAHHSIM TOPU30HTAJIBHOIO Ta BEPTUKAIHLHOTO aHANI3Y
[3].

2. ®dakTopHMl aHaMi3 JOXOMIB. [ OIIHKKM BIUIMBY ()aKTOPIB HA BETUUUHY
JIOXOJIIB BUKOPHUCTOBYETHCS MPUHOM elliMiHyBaHHS. Takiii aHami3 MpPOBOAUTHCS 3a
BUJIaMH JISUJTBHOCTI MIAMPUEMCTBA, @ METOJIUKA MOr0 TPOBEJACHHS 3aJIEKUTh BiJl
iJIeH aHam3y. 3a J0MOMOIr00 30BHINIHBOTO aHAJI3y OLIHIOTHECS OCHOBHI HANpsiMU
BILIMBY (DaKTOpiB, TOAL K BHYTPIIIHIN aHATI3 J03BOJIE€ MPOBECTU OUIBII JAETATbHUN
ix aHam3. SIKk mpaBWiio, HaOLIBIIY MUTOMY Bary y CKJaJi JAOXOJIB MiANPUEMCTBA
3aiiMae J0X1J BiJl OCHOBHOI OINEpaliitHO1 MisUTbHOCTI, TOMY BILIUB (DaKTOpiB caMe Ha
el BHUJ JIOXOJMIB OINHIOEThCSA OUIbII AeTanbHO (1€ Taki ¢akTopu SK — 00csr
peamizamii NpoAyKilii, coO0IBapTICTh peasli30BaHOi MPOAYKINi, aaMiHICTpaTUBHI
BUTpATH, BUTPATH HA 30yT, TO110) [7,8].

3. AHaii3 NMOKa3HHKIB PeHTA0ENbHOCTI. PEHTA0CNBHICTE XapaKTepHU3ye Mipy
Te()EKTUBHOCTI AISUIBHOCTI MIANPUEMCTBA. 3aKIIOYHUM €TalloM aHaji3y J0XOIIB €
aHai3 MOKa3HUKIB peHTabenbHOCTI. [Ipu TakoMy aHami31 HEOOXITHO BU3HAYUTH SIK
JUHAMIKY Ta 31HCHUTH BapTICHY OIIHKY BIUTUBY (PaKTOpPiB Ha 1i 3MIHY.

3a pe3yiabTaTaMy aHalli3y MOKHA 3pOOUTH MPOTHO3YBAHHS POCTY JIOXOJIB HA
HACTYITHUM MEPi0J Ta po3pOOUTH 3aX0/IH, 1110 CIIPSIMOBAHI Ha 1X peatizalliio.

HaykoBuit kepiBHUK — K.€.H., gol. CtynHuipka T.M.
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