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MEXAHI3MM IHBECTULIITHOT O 3ABE3NEYEHHS PO3BUTKY MICT I
TPOMAJI B YMOBAX JEIEHTPAJII3AIIT

Jlaiiko O.I., n.e.H., c.H.c., Tagma B.II.
IHcTUTYT P00J/IEM PUHKY Ta €eKOHOMIKO-eKoJIoriYyHuX aociaimkednb HAH Ykpainu

[lepeOynoBa eKOHOMIUHOT CUCTEMH KpaiHU, 00yMOBJIEHa Tporiecamu pedopmu
JeleHTpami3amii BuU3Hayae TMOTpedy B CTBOPEHHI €()EKTHUBHUX MEXaHI3MIB
3a0e3MeUYeHHs] CTaJoro PO3BUTKY MICT, PETIOHIB Ta IHIIMX TpPOMaJ, SK TOTO
noTpeOyr0Th cydacHl BUKIMKHY 1 TpeHAH [1]. HeoOX1HICTh KOMITJIEKCHOTO PO3BUTKY
MICT 1 TPOMaJ] IHCTUTYLIIOHAJIHO 3aKkpirieHa y Burisial i 11 Cramoro po3BUTKY
"Cranuii poO3BUTOK MICT 1 Trpoman', sika JAeTaJlbHO BHU3HAUEHA B HAIlOHAJIBHIN
nonoBial MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TopriBil Ykpainu "L ctanoro
po3BuTKy: Ykpaina" [2]. [{nst 3a0e3meueHHs cTanocTi (PYHKIIOHYBaHHS 1 PO3BUTKY
CeKOHOMIYHMX CHCTEM MICT 1 rpomMaa B YKpaiHi HOTpiOHI CyTTEBI JOJATKOBI
1HBECTYBaHHsI, TOMY HEOOXiJHUM CTa€ BU3HAYCHHS MEXaHI3MIB 3aTy4CHHsI KaIiTasiB
B I'OCIIOJIApCHKHI 000POT 1 CyCIiJIbHE BUPOOHUIITBO HA OCHOBI BUKOPUCTAHHS HOBUX
(h1HaHCOBO-0IOIKETHUX MOKIIMBOCTEH, SIK1 J1a€ peopMa JAerieHTpaizallii.

Ha ocnoBi mnpoBeaeHux B [HCTUTYTI npoOieM pUHKY Ta EKOHOMIKO-
exosoriyaux gociimxkednb HAH VYkpainm nHaykoBux poOiT [3, 4] BcraHOBIEHI
HAMpPSIMKH Ta J0JIATKOB1 MOTPeOU B IHBECTYBAHHI PO3BUTKY MICT 1 rpoMajl Y KpaiHu,
3aBASKA SIKUM CTaHE MOXJIMBUM TEpeXiJ Ha 3acajJyd CTAJIOCTI 1 30aJaHCOBAHOCTI.
OOrpyHTOBaHO, 32 TOMOMOTOIO MOKAa3HUKIB, PEKOMEHI0BAHUX JJII MOHITOPUHTY TPHU
3aMpoBa/KEHHI HMUPKYJISPHOI €KOHOMIKM B KpaiHax €C, 3 BpaxyBaHHSIM (DakTopy
JTOCTYITHOCTI ~ cTatucTUdHOI  iHGopmarii, HasBHOI B 0Oazax MiHicTepcTBa
PETiOHANBHOTO PO3BUTKY, OYAIBHHUIITBA Ta HUTJIOBO-KOMYHAJIBHOTO TOCIOJApCTBA
VYkpainu, MiHicTepcTBa €KOHOMIYHOTO PO3BHTKY 1 TOpFiBJ’Ii VYkpainu, JlepxkaBHO1
CIIy’)kOM CTaTUCTHKH YKpaiHH, MEpCIEeKTHBHI HANPSMKH 1HBECTYBAaHHS B PO3BUTOK
eKOHOMIKM MICT 1 TrpomajJ Ha 3acajax 3a0e3MeyeHHs CTajloCTI IXHbOIO
¢dyHKIiOHYBaHHS. BU3HaueHO cTpaTeridyHi BEKTOPH IHBECTUIIIHHOTO PO3BUTKY MICT i
rpomMaja B YKpaiHi, BIAMOBITHO /10 BIUIMBY (hpaKTOpy IJIoKajizalii — HEOOX1THOCTI
BpaxyBaHHs I1M00JbHUX BIUIMBIB MPU (POPMYBAHHI JIOKAJTBLHUX MOJITUK PO3BUTKY.

AKTHBI3aIlisl 1HBECTUIIMHOI ISAJBHOCTI Ta MiABUIIEHHS PIiBHSI A00pOOyTY
HACEJIEHHs, TPUIUICHHS HAJIEXKHOI yBaru €KOHOMIYHUM CKJIaJI0BUM (DYHKIIOHYBaHHS
roCroJapChbKUX KOMIUIEKCIB TEPUTOPIN Oa30BOTO PIBHS Ta PETIOHIB, € OJHIEIO 3 YMOB
YCHIITHOTO MpoaoBkeHHS pedopmu neneHTpamizamii [1]. IIpo 1e cBigunTh TOCBifg
PO3BUHEHUX €BPOINEUCHKUX KpaiH Ta psny iHmmMX kpain Csity, ne ycnimaumu OTT
CTaNW TUIBKUA TOJI, KOJMU Oynu 3a0e3leyeHl Halle)KHI YMOBU JJiIi €KOHOMIYHOTO
pO3BUTKY [3].

Jlns akTuBi3aIii 1HBECTHMIIIMHOI JISUILHOCTI Ha perioHaJIbHOMY Ta 0a30BOMY
PIBHSIX JOIUIBHUM € 3aCTOCYBaHHS 1HCTPYMEHTIB 3 (PiHAHCOBOTO 3a0e3NeueHHs
peanizauii MPOEKTIB, HAJaHHS TApaHTIA A 3aJy4eHHsS KalliTady B €KOHOMIYHI
CUCTEeMH pETiOHIB Ta rpoman. (DIHAHCOBHUMH IHCTPYMEHTaMH, SIKI MOXYTh OyTH
3acTocoBaHi, € ¢opMyBaHHS (GOHMIB 3a0€3MMEUeHHS 1 TapaHTYBaHHS I1HBECTHUIIIMN,
¢dinancoBi Bumatku (OIOKETHI a00 1M03a0I0/DKETHI) Y BUIIBIAL  IHIMIIOIOYNAX
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KaIlmiTaJIOBKJIaJIeHb, $IKI Tepen0avyaroTh CIOHYKAJIbHUW Ta TapaHTYyIOYUH BILIUB.
[IpakTka axkTHBHOTO BUKOPHUCTAaHHS (OHJOBHX 1HCTPYMEHTIB HIATPUMKHU
IHBECTULIIMHOI AaKTUBHOCTI Ha pI3HUX PIBHAX, B TOMY YHCIl PETIOHAJIBLHOMY Ta
0a30BOMY € PO3MOBCIOKEHOIO /sl KpaiH €C 1 sl 1IbOTO BUKOPHUCTOBYIOTHCS SIK
OIO/PKETHI pecypcu KpaiH, Tak 1 CHiIbHI OFOJDKETHI Ta T03a0I0HKETHI pecypceH.
BuxopucTtanssi Takoro iHCTpyMEHTY B YKpaiHi CTa€ MOKJIMBUM 3aBIsKU (PIHAHCOBO-
OIO/IPKETHUM 3pYILIECHHSIM, BUKIUKAHUX JCLEHTpaTI3alliiHUMU 3Mi1HAMU, B Pe3yJIbTaTl
AKUX B OMOKeTax MICT 1 TpoMajJ TMoyadud 3'SBISTHCS THMYAacOBO BUIbHI
MOHA/IIAHOBI  OFO/DKETHI  HAJAXOJDKEHHS, SKI  JOMIJIBHO  BHKOPHUCTOBYBATU
paliOHAJIBHO 1 CTBOPIOBATHU MEPCIIEKTHUBH JII €KOHOMIYHOTO PO3BUTKY.

HeoOximHuM  1HCTpYMEHTOM  1HBECTHULIMHOrO,  (hIHAHCOBO-OIOKETHOTO
peryJIloBaHHS TaKOXX € 3MIHa CHUCTEMH OOJPKETHOTO BHUPIBHIOBAHHS MLISIXOM
nepexoly BiJI PEBEpCHUX Ta 0a30BUX JOTalllil 0 CHUCTEMHU OIOJKETHOIO
rapaHTyBaHHs 1HBECTHUIlIA, HEOOXIHUM € 3aCTOCYBaHHS MEXaHI3My 3ajyuyeHHs
TAUMYacCOBO BUIbHUX OIO/DKETHUX KOMITIB B SIKOCTI (DIHAHCOBOTO peECypcy s
CTUMYJIIOBAaHHS 1HBECTHUIIIMHOIO Ta 3arajlbHOr0 €KOHOMIYHOTO PO3BHUTKY, IO CTa€
MO>KJIMBUM 3aBJISIKH pe3yJibTaTaM (hiHAHCOBOI JeIeHTpali3alii.

CyyacHi micTa 1 TpoMaau B YKpaiHi BK€ aKTUBHO IUIAHYIOTH DallilOHAJIbHE
BUKOPUCTAHHS JOJATKOBUX (PIHAHCOBUX PECYPCIB, MO CTAIMU JOCTYIMHUMH 3aBISIKU
nporiecy JAeleHTpati3amii, oJHaK 1HCTUTYIIOHAJI3AIll MEXaHI3MIB 3aJIy4eHHs 1X 10
IHBECTHIIITHOTO O0ITY 3HAXOIUTHCS 1€ Ha CTaAii OOTpyHTYBaHHS 1 I €(PEKTUBHOTO
3alpoOBaKEHHS MOTPiOH1 HAYKOBO-METOJUYHI PIIICHHS.
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