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BiamoBimaneHi 0ocoOu, 30KpeMa aaMiHICTpaTOp poOOJSITH 3asiBy. TakuM YHHOM,
mporpama nependadae HeoOXiIHY KiJIbKICTh TOBApy Bij ABOX JIO I’ SITH JHIB.

B cBoro depry KOMIpHHMK, NPUHHSBIIM 3asBYy, OauyuTh KUIBKICTh 3aJIMIIKIB
HEOOX1THOT TPOMYKINi IO CKJIaay, Ta Ha MiACTaBl JaHOI 3asBH JAPYKye OJaHK
MepeMIIeHHs TTPOAYKIIT Ta BI/IBAHTAXKY€E MOTPIOHY KUIBKICTh TOBApY JI0 PECTOPaHYy.

st Toro, mo0 MoOayuTH B PEKMMI OHJIAWH PyX KapTOHHOI yMaKOBKH Ha
MICIISIX pealti3allii MpOMOHYEMO BIIPOBAIUTU cucTeMy MoaudikaTopiB, Mo OyayTh
cnucyBaTHCS Ha Micii aBroMatuyHo. Ciig  3a3HauMTH, 1O MoJudikaTop
B1JIOOpaKAIOTHCS SIK KOMEHTap Ta, HE Ma€, B IIbOMY BHMAJKY, IiHU. TOOTO rocTi 3a
HBOTO HE MJIaTATh (1€ BCE 3aJeKHUTh Bl OOpaHEHOI TOJITUKH TMiIIPHUEMCTBOM,
MO>KJIMBIM BapiaHT CIIMCAHHS sIK OJIF0/a, 3 3a3HAYEHOIO IIHO0).

[linBoasium MiACYMKH, MM IoOauwiM, 1Mo Ha 0a31 oOpaHoi mporpamu
npoaymMany (QyHKI0O OOMIKY HAJXO/KEHHS a00 CIHCaHHS TOBapy — BiJl MOMEHTY
3aMOBJICHHS Ta ONPHOYTKYBaHHS TMPOAYKTIB Ha CKJIaa 0 3aBepIIaIbHOI
TEXHOJIOTIYHOI KapTKH, Ta peai3allito Ha MiCIll TPOJIaXy.

VY3araapHIOIOYM BHINEBHUKIAICHE, MOXHA 3pOOMUTH BHCHOBOK, IO JIJIS
OTPUMaHHS JIOCTOBIpHOI 1H(OpMaIii HEOOX1THO BJOCKOHAJIUTH OOJIK 1 KOHTPOJb
3araciB 3a JOTIOMOTOI0 aBToOMaTH3allii. Ampke QyHKI[IOHaIbHa 00IiKOBa CUCTEMA IS
PECTOPAHHOTO KOMIUIEKCY, KpIM KIIACHYHOTO OYXTaJITepChKOrO, IMOAATKOBOTO Ta
CKJIQZICRKOTO OOJIKy MOKE BKIIIOUaTH B cebe 00K 00Ky pecTtopaHy, Ta OJIOK
YIOPABIIHCHKOTO 00Ky, MICTUTh MEXaH13M KOHCOJIJAIlli YIPaBIiHCHKOI 3BITHOCTI 3
JEKUIbKOX O00’€KTIB B 3arajpHy 0a3y, IO J03BOJSIIOTH MHUTTEBO OTPUMYBATU
aHATITUYHY 1H(POPMAIIiI0, CTOCOBHO HAsBHOCTI 3aJUIIKIB Ta PyXy MDK HIAPO3I1TIaMu
BUPOOHMYMX 3aIaciB Ta 3MEHIIY€E Yac HAa MPUUHATTS ONEPATUBHUX PILICHb.

HaykoBuii kepiBHUK — K.€.H., 1o1. Mapkosa T./I.

BJIACHUM KATIITAJ: EKOHOMIYHA CYTHICTb, KPUTEPII
BU3HAHHS TA BUAU
MuTtpodanos O. C., crya. CBO «bakaaasp» ¢-ty EBiK
Onechbka HalioOHAJIbHA aKaJieMisi XapuoBHUX TeXHOJI0Tiii, M. Ogeca

AKTyalbHICTb TOCTIHKESHHS €eKOHOMIYHOT CYyTHOCT1 BJIACHOTO KarliTaiay Ta HOro
BHJIIB BHKJIMKAHA THM, IO 30MTKOBICTh BITUM3HSHHX ITJANMPUEMCTB HETaTHBHO
BiloOpakaeThcs Ha oOcsirax BiacHoOro kamitamny. Lle OOyMOBIIOETBCS THM, IO
YUCTUN 30UTOK 30UIBIIYE HEMOKPUTUN 30MTOK MIANPUEMCTBA, SIKUH € CKJIAJ0BOIO
BJIACHOTO KarliTajly, 110 B KIHIIEBOMY MiJICYMKY MOX€ MPU3BECTH A0 MOro BijJ €MHOI
BenuuuHU. Kamitanm mociaB BaroMe MiCli€ B ICHYIOUIM CHCTEMI pO3NOAUTY W
Nepepo3noLTy, Ta CIIOKUBAHHA MaTeplalIbHUX OJ1ar, OCKIJIbKY caMe BIH BUKOHYE IO
¢yukiito. Ilpore HOBOro 3HaueHHs BOHO HAOYJO JIMIIE B YMOBaX PHUHKOBHUX
BIJTHOCHH.

ExoHoMiuHa KaTeropiss «kamTa»y TMIANPUEMCTBA JOCHIKEHO OaraTbMa
BITUM3HSIHUMU U 3apyOiKHUMH BYeHUMH, cepen skux H.M.Tkauenko, I.I. Aranoga.,
B.JI. basunesuu, 1. T. bamabanos, I".'H. borauesa, I.A. bnank, O.I. bigank, €.O.
bpirxem, JI.I. Karan, P.C. Kacuunpka, C.M. Knumenko, T.A. Uepemicona, I'.O.
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Kpamapenko, A.M. Ilogmeprorin, B.O. Ilomonbcbka, B.B. Cenesnbon, [O.A.
CrenpMmainyk, O.0. Cysposa, C. B. FOmiko Ta iH., aje pa3oMm 3 TUM Tema KamiTaly Ta
HOT0 BUU 3aJTUIINIIACh AKTYaJIbHOIO B MTPOIIECI AKTUBHOTO PO3BUTKY €KOHOMIKH.

MeToro MOCHIKEHHS € BU3HAYEHHS Ta y3araJbHEHHS MiJXO/IB BUYECHHUX B
HarpsMi TPaKTyBaHHS €KOHOMIYHOI KaTeropii Kamitaay HiJIpueMCTBA Ta HOTo BU/IIB.

Kyumenko B.O. BBaxae, 1o kamitajql — ofHa 3 HaOUIbII BUKOPUCTOBYBAHUX
E€KOHOMIYHMX KaTeropiil. BiH € 0a3010 CTBOpEHHsS 1 PO3BUTKY MIiANPUEMCTBA Y
mpoiieci (PyHKIIOHYBaHHS 3a0e3medye 1HTEpecH Nep KaBH, BIACHUKIB 1 MEPCOHAIY.
bynp-sika opranizaiisi, MO BeAe BHPOOHWYY YW IHIIY KOMEPIIMHY isIIbHICTD,
IMOBUHHA MAaTH BHU3HAYCHWH KamiTaj, IO MPEJACTaBIsie COO0K CYKYIHICTh
MaTtepiadbHUX I[IHHOCTEH 1 KOIITIB, (JiHAHCOBUX BKJIAJCHBb 1 BUTPAT HA MPHUIOAHHS
paB 1 MPHUBLIETB, HEOOXITHUX IS 3AIHCHEHHS HOro roOCmoaapchKol QisibHOCTI [1].

Kanitan mianpuemctsa, Ha nymky Jlym JI.JI., npencraBnse 3araabHy BapTiCTh
3ac00iB y TpOIIOBIH, MaTepialbHI 1 HemaTepiaibHIM (GopMax, 1HBECTOBAHUX Y
dbopMyBaHHS OTO aKTHBIB 3 METOIO OTPUMaHHS MPUOYTKY (1oxoxay) [2].

Astopu Kynina [.O. ta Ctapuenko O.C. po3MexXyloTh EKOHOMIUHE i 00J1IKOBE
3HAQYEHHSI I[LOTO TEPMIHA, OCKUIBKM B MOJITHYHIA €KOHOMII KamiTan € (hakTopom
BUPOOHUIITBA, 1HKOJIM OTOTOKHEHUM 13 3ac00aMu BUPOOHUIITBA, a 3 OyXraiaTepChKOoi
MO3HUIIIT KaIiTaJl € PI3HULECI0 MK aKTHUBaAaMU HIAIIPUEMCTBA 1 KOro 3000B’s3aHHAMU
[3]. TIpoBemeHi mochi/KeHHS TPaKTyBaHHS KaTEropil «KamiTam», JO03BOJSIOTH
3a3HAYUTH, IO KaIliTajl BIAIrpae BEJIUKY pPOJIb B €KOHOMIYHOMY, CTPATETIYHOMY
PO3BUTKY IMMIANPUEMCTBA 1 B 3a0€3MeUeHH] I1HTEpPECIB JepKaBH, BJIACHHKIB 1
MepcoHady, BHUCTYNIA€  TOJOBHUM  00’€KTOoM  (PIHAHCOBOrO  yHpaBJIIHHS
MIMPUEMCTBOM. Y OUIBII IMIMPOKOMY TpaKTyBaHHI Mijl KaliTaaoM pPO3YMIIOTh YCi
JIOBIOCTPOKOBI JIKepesia KOIITIB.

3a3HaunMo, 110 KariTal KIacu(iKyrTh 3a pI3HUMHU o3Hakamu (Taosm. 1).

Tabmuns 1 — Knacudikariis kamitany 3a pi3HUMH O3HaKaMU

O3Haka Bun

3a MpUHAJICKHICTIO MIINPUEMCTBY | BIACHUN Ta MMO3UKOBHUI

3a HaTypalbHO-PEYOBUMH IpoOIIOBa, MaTepiajibHa Ta HemaTepiaibHa GopMu

(hopmamu iHBECTYBaHHS

3a 00’€KTOM 1HBECTYBAaHHS OCHOBHMH 1 000pOTHHH

3a hopmMor0 3HAXOKEHHS Y rpoIlIoBa, BUPOOHHUYA 1 TOBapHa popMU

npolieci Kpyroooiry

3a opranizaniifHO-IIPaBOBUMHU aKIiOHepHUH (KamiTaja MIANPUEMCTB, CTBOPEHUX Y (opmi

(hopMamMu AisITBHOCTI aKLIOHEPHUX TOBApUCTB), MalOBUI (KamiTal MNapTHEPCHKUX
nignpuemct8 — TOB 1 T.H.), i1HAUBiAyadbHUW (KamiTanl

THIVBIIYATBHUX MIANPUEMCTB — CIMEHHUX 1 T.1H.).

3a xapaKTepoM BUKOPUCTAHHS Y |MPALOIOYHIA 1 HEMPAIFOIOYHiA
rOCTOIAPCHKOMY MPOIIEC]

3a xapakTepoM BUKOPUCTAHHS CTMOXMBAHUH 1 HAKONTMYYBAaHUH (PCIHBECTOBAHMU )

BJIACHUKAMU

3a 4acoBUM IEPi0IOM JIOBIOCTPOKOBUH KamiTall (IepMaHEHTHUI) 1 KOPOTKOCTPOKOBUI

3a KpaiHOIO MOXOKEHHS Hal[lOHATGHUK  (BITYM3HSHHMNA) Ta  1HO3EMHHUH  Karmirtal,
1HBECTOBAHMH Y TIITPHUEMCTBO

3a BiIMOBIAHICTIO PAaBOBUM JeTaTbHUH 1 «TIHBOBUI» KariTall

HOpMaM (YHKITIOHYBaHHS
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Takum uYmMHOM, M dYac JOCHIIPKEHHS EKOHOMIYHOI CYTHOCTI Karteropii
«KaImTaJ» y BITYU3HSIHIN €KOHOMIYHIM HayIll MU JIUIIIA BUCHOBKY, IIIO 1151 KATETOPis
€ CaMOCTIHHO0, CKJIaHOI0 Ta PI3HOMAHITHOIO.

HaykoBwuii kepiBHUK — K.€.H., 1o11. Mapkosa T./I.
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OCOBJIMBOCTI OBJIIKY PO3PAXYHKIB 3 ITIII3BITHUMUAU
OCOBAMMU HA HIAITPUEMCTBI
Moctunska C. 1., crya. CBO «Marictp» ¢p-ty EBiK
Onecbka HAllIOHAJIBHA aKaJAeMisi XapY0BHUX TeXHOJIOriid, M. Oeca

[TpoGnemu 061Ky pO3paxyHKOBUX OMEpalii JOCTIIKYIOTHCS IIMPOKUM KOJIOM
HAyKOBIIIB Ta NpakTukiB, cepen skux: M.Jl. bimk, M.A. [Jlem’suenko, [.T.
Kipeitnies, M.®. Oriiuyk, B. Ilmakcienko, B.B. Conko, H.M.Tkauenko Ta iHIi.
[Ipote maii>ke BCi BOHM PO3IIIAIAI0TH MPOOJIEMU PO3PaXyHKOBOI'O XapaKTePy 3arajioM
ab0 aKIEHTYIOTh yBary JUIIe Ha po3paxyHkax 3 jaebitopamu. Ha Hamy nymky,
noTpedye 0coONMMBOT yBaru mpoliec opraxizailii o0J1iKy po3paxyHKIiB 3 MiJ3BITHUMHU
ocobamu, SIKUW BKJIIOYA€E B ce0e YUHHE HOPMATHUBHO-IIPABOBE TOJIE.

Metoro JOCHIDKCGHHS € BHUCBITIICHHS JICIKHX OCOOJMBOCTEH  OOJIIKY
PO3paxyHKIB 13 MIJA3BITHUMHU 0CO0aMU, 30KpeMa MOPSJKY BiIOOpaKeHHS B OOJIIKY
HapaxyBaHHS Ta BIJIIKOAYBaHHS BUTpAaT 3a MA3BITHUMH CymMamMH Ta iX
JOKYMEHTAJIBHOTO 3a0€31e4YeHHS BiIIOBIIHO IO YUHHOTO 3aKOHOIaBCTBA

OO0k po3paxyHKIB 3 IMiJA3BITHUMH 0CO0AMHU € BaXXJIMBUM €JIEMEHTOM OOJIIKY
PO3paxyHKIB 3 Ae0ITOpaMu Ta KpeauTopaMu mianpueMcta. Opranizailis 1 METOUKA
00JIIKy pO3paxyHKIB Ma€ Jiesiki 0COOJIMBOCTI, SKI ITOB’sI3aH1 13 MOHATTSAM ITiI3BITHUX
oc10 Ta aBaHCIB, BUOAHUX I1I3BIT.

[Tin3BiTHUMHU O0co0amMu € MpaliBHUKU HIANPUEMCTBA, K1 OJEPKaId TPOIIOBI
KOWITH Yy MIA3BIT JUIsl 3A1MCHEHHS MaillOyTHIX TOCIMOJAPCHKUX BUTPAT, & TAKOXK Ha
CIY>KOOB1  BIAPSPKEHHS 3TIAHO 3 Haka3oM (PO3MOPSAKEHHSIM)  KEpiBHUKA
nignpuemcTBa. Ilicinsgs  oTpumaHHs Trpoled, MiA3BITHA ocoba BCTymae 13
MNIAIPUEMCTBOM y IOPUAWYHI BIJHOCHUHHM, B pE3yJibTaTl AKUX Yy HEl 3 ABISIIOTHCA
JI0JIATKOBI MpaBa Ta 000B’A3KH.

Po3paxyHku 3 MIA3BITHUMH OcCO0aMHU 3a4ilaiOTh JOCUTh UIIMPOKE KOJIO
omeparii — 3 TOTIBKOBUMM KOIITaMHU Y HAIllOHAJBHIM Ta I1HO3EMHIM BaJtoOTI,
pO3paxyHKaMH, TEPEMIIICHHIM I[IHHOCTEH (HEOoOOpOTHI W OO0OpOTHI AaKTHUBH),
OIUIaTOI0 TOCHYT, (POPMYBAHHSIM BHUTPAT 1 BapTOCTI LIHHOCTEW, ONMOAATKYBAHHSIM,
YTPUMaHHSIMU 13 3ap00OITHOT TUIaTH MPAIlIBHUKIB, CIISIU(PIIYHO BUPIIIIEHUX TTPABOBUX



