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OoecvKuii HAYIOHANLHUL MEXHONO2IYHUL YHIGEpCUmem

VIIK: 339.727.22:332.042.21(477)

HIJISAXU BAOCKOHAJIEHHS TPOLIECY 3AJTYUYEHHS IHO3EMHUX
IHBECTMLI IO PETIOHIB

Bapoapom H.M., 3n100yBau CBO «baxkanasp» ¢pakynbrery MMIITA
Opnecbknii HANiOHAJIBLHMI TeXHOJIOTIYHMI yHiBepcuTeT, M. Oeca

3anydeHHs 1HO3EMHHUX IHBECTHIIA € Iy)K€ BaXJIMBUM AaCIEKTOM, SKUH 0€3MmocepeqHbo
BIUIUBA€ Ha EKOHOMIKY JepkaBH Ta po3BUTOK 1i perioHiB. Came 3aBISKH 1HO3EMHOMY
IHBECTYBAaHHIO YKpaiHa Ma€ 3MOT'y MOJIEPHI3yBaTU Ta PECTPYKTYypyBaTHU HasiBHI MIANPUEMCTBA Ta
BUpPOOHUIITBA, @ TAaKOX 3aJy4YUTH KOLITH Ha CTBOPEHHS HOBMX HIANPUEMCTB y MEXKaxX perioHiB
VYkpainu.

Sk BKE TIOKa3aB JOCBIl MUHYJIMX POKIB, 3aIydeHHs IHO3€MHUX 1HBECTHIII € BUTIIHUM IS
BCIX CTOPIH Yepe3 HU3KY YUNHHUKIB, a came (puc. 1) [1]:

[HO3eMHe 1HBECTYBaHHS
I
| Brnus |
[ i 1
HIHHPHQMCTBa' _ [aBecTopun Sl HepxaBa
PELUIIEHTH
. | |
3pocTaHHs 3pocTaHHs MPUOYTKIB [TiBHIIIEHHS BATIOBOTO
BUPOOHUYOTO KaIliTary BiJ1 BKJIaJICHb BHUITYCKY TIPOTYKITiT
[ | [
[TimBuieHH1 piBHS 3HaX0DKEHHS HOBUX 30UIBIIEHHS O0CATIB
OILIaTH Ipalll PHHKIB 30yTYy TIOJTIATKIB
| [
. A 4 . .
[izBuIeHHs Peanzanis
> . o ‘/ .
KOHKYPEHTOCIIPOMOKHO ExoHoMiuHuH pO3BATOK COLIIATBHUX MPOTpam

Puc. 1 — BruiuB iH03eMHOr0 iHBeCTYBaHHSI HA €eKOHOMIYHHI PO3BUTOK JIep:KaBH

— 1HO3€MHE IHBECTYBAaHHSI MO3UTHBHO CIpPHUSE PO3BUTKY MiIMPHEMCTB-PELUITIEHTIB, IO
BiIOOpakaeThCs Yy 3pOCTAaHHI KamiTaly BHUPOOHMIITBA, WIABMUIIEHHI pPIBHIO OIUIATH Mpaili
pPOOITHUKIB, CTPIMKOMY IOKpAIlleHHI YMOB JJisi 31iCHIOBAHOI Mpaili, IHHOBAI[IHHOMY PO3BUTKY
MIANPUEMCTBA Ta TIIBUILIEHHI 3arajJbHOTO PIBHS KOHKYPEHTOCIPOMOXKHOCTI MIAMpPUEMCTBA Ha
PHUHKY;

— 1HO3eMHE IHBECTYBaHHS Ma€ NpPHUBAOIMBI CTOPOHM AJS 1HBECTOPIB, LIO 3/IMCHIOIOTH
Mpoliec BKJIAJCHHS KOIITIB J0 YKpaiHChbKOi eKOHOMiKU. [IpnBaOnuBiCTh 1HBECTYBAaHHS MOJATAE y
3pocTaHHI NpUOYTKIB Bl BKJIAJeHb Ta 3HAXO/KEHHI HOBUX PUHKIB 30yTy HOpPOAYKIIi, IO
BUPOOJISAETHCS;

— 1HO3eMHE IHBECTyBaHHS Mae€ OCOONMBUI BIUIUB Ha JEp)KaBy, 10 MIANPHEMCTB SKOT
3ay4aroThes KomTu. OMHUMU 3 OCHOBHUX YMHHUKIB € MIABUIICHHS BaJOBOTO BUITYCKY MPOMYKITIT
KpaiHu, 30UTbIIeHHsT OOCATIB MOJATKIB, M0 MOTPAIUISIOTH IO JAEPKaBHOTO OIODKETY, a TaKOoXK
3aJy4eHHs IHO3eMHUX IHBECTHUIIH CIIpHsie peanizallii mporpam coliaibHOr0 PO3BUTKY.
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B Vkpaini Hapasi crmocTepiratoThCsi mpoOJIeMu, TOB’s3aHI 3 THBECTHI[IHHOIO MOJITHKOIO.
31e01IbIIOT0 BOHM ICHYIOTH 4Yepe3 HEpIBHOMIPHICTH 1i peamizallii y pi3HMX perioHax Aep>KaBH.
3amopykoro YCHIIIHOTO PO3BUTKY PErioHIB YKpaiHu € piBHOMIpHA JMHAMIKA 3aTydeHHS IHBECTHUIII
70 TEPUTOpIi, sIKOT Hapa3i HE CIOCTEpiracTbes. YKpaiHa € KpaiHOI 3 BEIIMKOK KUIBKICTIO
HaNpsMKiB, 10 TOTPEOYIOTh IHO3EMHOTO (hiIHAHCYBAHHS JUIS ITOAATBIIOTO PO3BHUTKY. Llei po3BuTOK
Ma€ 311HCHIOBATHCA Y MPIOPUTETHUX cepax MEBHUX PETIOHIB 32 IHAWBIyaTbHUMHU PETiIOHATBHUMHU
CTpaTETisIMH 3TYYCHHS IHBECTUIIHHUX KOIITIB 3-32 KOPJAOHY (puc. 2).

[TiBniuna Ykpaina [liBnenna Ykpaina
HpiOpI/ITeITHi ranysi |-: HpiOpI/ITeITHi ranysi
EJ‘ICKTpOGI—IIepFeTI/IIIHa KypopTtHo-TyprcTruna
XapIqOBa Xap‘IIOBa
ABia6y2IIYBaHHSI MamunoOyaisHa
3axigHa YkpaiHna Cxigna Ykpaina
I I
[IpioputeTHi ranysi ] |—: [IpioputetHi ramysi
KypopTHo-lTypHcqua Hadroximiuna
l'azoBa ByriInLHa
r ipHI/I‘IOI-XiMi‘lHa YopHa MeTamypris

Pue. 2 — IpiopurteTHi rajaysi po3BUTKY perioHiB Ykpainu
JIxepeno: ckiaieHo aBTopaMHu 3a MaTepiaiamu [2]

Bixe Gararo pokiB MOCHUIb IIEHTPOM 3aly4€HHs 1HO3EMHMX IHBECTHIH € micto Kuis.
Jleklbka MeEHINI, aje CTaOUIbHI IMOKa3HHUKU IHO3EMHHX BKJIAACHb MalOTh TakKi 001acTi, 5K
JHuinponetpoBcrka, KuiBchka, ITontaBcbka ta Onechka. Lle cBiAuuTh NMpo NpaBHIBHICTH 0OPAHOTO
HaMpsIMKY PO3BUTKY Ta CTBOPEHOT CTpaTerii 3a1y4eHHs IHO3eMHHUX BKJIAJCHb JI0 PETiOHIB.

Takum 4YHHOM, 32111 CEKOHOMIUYHOTO TIJHECEHHS PErioHIB YKpaiHW, IHBECTHIli BiJ
1HO3eMHMX THBECTOPIB MAaIOTh HAAXOAWTH piBHOMIpHO. Ha maHuii MOMEHT HE MOXKEMO CIIOCTepiraTu
PIBHOMIPHOTO PO3BUTKY aJMIHICTPATUBHO-TEPUTOPIAIbHUX OJIMHUI, OCKUIBKH IHBECTHUIllITHA
MOJIITUKA JESIKUX PErioHIB € 3aHaaTo ciaabkol Ta Maibke He CTBOPIOE MPHUBAOIUBOTO
IHBECTHI[IITHOTO KIIIMaTy TEPUTOPIi.

Sk cBimuaTth odiniiiHi maHi JlepkaBHOTO KOMITETY CTaTHUCTUKU YKpaiHu [2], HalimeHIne
IHBECTULIM 3a ocTaHHI poku Oyno 3amydeHo y TepHominbcbky, KipoBorpaacbky Ta BiHHMIBKY
oOmacti. CTBOpeHHsS Mi€BOT PEriOHaNbHOI IHBECTHLINHOI MOJITUKU PpErioHiB, sKI Hapas3l He €
IHBECTULIHO MpPHUBAOIMBUMH, JacTb MOJKJIMBICT YKpaiHi pO3BMBATUCS PIBHOMIPHO 3aBASKH
3aJy4eHUM KOIITaM IHO3EMHHUX MapTHEpiB. AJie mpobiemMa HEepiBHOMIPHOTO IHBECTYBaHHSA HE €
€IMHOIO MPOOJIEMOIO PO3BUTKY YKPATHCHKOT €KOHOMIKH. AHami3 3aydeHHs IHBECTUIIHHUX KOIITIB,
3MIACHEHHUI y JpyroMy po3auTi JaHOoi KypcoBOi poOOTH, HAJla€ MOKIHMBICTh BUOKPEMHUTH TEBHI
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npoOieMu, o Hapasi moTpeOyroTh BUpIIeHHS (puc. 3).

Bapto 3ayBakuTH, 110 HABAaHTAXKECHHS MOJATKOBOI CUCTEMH YKpAaiHU € 3HAYHO BUIIUM 3a
MDKHApOJHI CTaHIapTH, 374e0uIbIIoro cranmaptu €Bpormneiicbkkoro Corosy. Ilpu mpomy 1e HE €
3HAYHOIO0 MEPEIIKOOI0 /ISl IHO3eMHUX IHBECTOPIB, OCKUIBKM NMPUOYTKOBICTH BiJ IHBECTHLIHHUX
BKJIQJIeHb B YKpaiHi € BHUIIOI HDK y Oararbox KpaiH €Bpomm. Ane Tak Yu iHaKIIe, iCHyBaHHS
BIICHKOBUX Jiii HA TEPUTOPii YKpaiHU € HAl3HAYHIIIMM YHHHHUKOM, IO BIAIITOBXYE IHBECTOPIB Bix
BKJIQ/ICHHS IHBECTUIIMHUX KOINTIB /10 Taiy3ei. Lls npobnema mana mictie mounnatoun 3 2014 poky,
KOJIM THMYacOBO OKYIIOBaHOIO Oyna nuine cximHa yactuHa Ykpainu. [IpoTsroMm BocbMH pOKIB
IHBECTOpHM MOTJIM CIIOCTEpiraTH BiATIK KamitaniB, a 3 modaTky 2022 poKy BOHHU BITKHYIHCS 3
HEBU3HAYCHICTIO, SIKa BHHMKJIA 4Yepe3 CYMHIBH HIOJ0 NMHUTAaHHS OXOPOHHU BIACHUX IHBECTHULIIHHHX
KOIIITIB MiJ Yac BIMCHKOBHX i, IO OXOMWJINA BCIO TepuTopito Ykpainu. llle omnum daktopowm,
SIKUA HE CHpUsiE 3ayY€HHIO 1HBECTHUIINA 70 €KOHOMIKM YKpaiHH € 3aHaJTO BHCOKI BIJCOTKOBI
CTaBKH 32 KPE/IUTH.

| [IpoGnemu 3amyueHHs IHBECTHIII B YKpaiHy

HasiBHicTh KOpYNIIIITHUX MPOSIBIB B OpraHax Jiep>KaBHOI BiIaIu

[TopymeHHs HeTPO30POCTi MPUHHATHX PITIEHD OpraHaMHU BIIaJaHu

Hewurinna my1s iHBECTOPIB MOAATKOBA CUCTEMA

HenocraThiii piBeHb 3aXUCTY 1HO3EMHUX 1HBECTOPIB

I

IcnyBaHHS BICHKOBUX /il Ha TepUTOPii YKpaiHu

Puc. 3 — [Ipo61eMu 3a;1ydyeHHsI iHBeCcTHILil B YKpainy

[lignpuemcTBa, siki OEpyTh KpEAMTHI1 KOWITH 33yl peanizalii IHBECTHI[IMHHX MPOEKTIB
HaWJacTillle CTHKAIOThCA 3 MpoOJIeMOI0, MO IOJIAra€ y BiICYTHOCTI JIOBFOCTPOKOBOI'O
KpeIuTyBaHHSI €KOHOMIKH. AJie JUIs MOMOIaHHS i€l mpoOIeMu BxKe iICHYE PI3SHOMAHITTS 3aX0iB il
BUpIILICHHS, ITPEJICTaBICHUX Ha pUC. 4.

y 4 - =
axu IIOJ0JIaHHSA HpO6J'ICMI/I BHUCOKUX BiI[COTKOBI/IX CTaBOK Ha
- 7

3MeHITICHHS BIJICOTKOBUX CTABOK Ha KPEAWUTHI KOIITH ISl TTIIPHEMCTB, 1110
PeaTi3yIoTh IHBECTUIIIIHI IPOEKTU HA KPEIUTH

A

A

CTBOpeHHFI CUCTEMHU JOBI'OCTPOKOBOI'O KPEAUTYBAHH S €KOHOMIYHOI'O CEKT opy
y

CtBOpeHHs1 0aHKIBCHKHX YCTaHOB, METOIO JISITBHOCTI SIKMX Ma€ CTaTh
3a0e3nedeHHs! MUTbIOBUX YMOB HaJJaHHS KPeUTHUX KOIUTIB JUIsl peatizawii
IHBECTULIIMHUX ITPOEKTIB MiANPHEMCTBAMH

Puc. 4 — lllnsaxu nogos1aHHA NpodJeMH BUCOKHX Bi/ICOTKOBHX CTABOK

Takox OnHIEI0O 3 YMOB MOJANBINOT aKTUBI3allli IHBECTHIIIMHOI MisSUIbHOCTI B YKpaiHi €
MPOJIOBXKEHHS pedopM 3 JAeleHTpai3aiii Jep>KaBHOTO YIPABIIHHSA, IO 3arajioM CIPUsE
CTBOPEHHIO JIEMOKPATUYHHUX 3aCaJl CYCIIIIbCTBA 1 PO3BUTKY MICIIEBUX OPraHiB JepKaBHO1 BIaau. Y
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CBOIO Yepry came BiJ AISTBHOCTI LIMX OPTaHiB BIaId 3aJ€KUTh CTYIIHb MOMIMPEHHS 1H(OpMartii
PO O0COOJIMBOCTI MEBHUX PETIOHIB, HOTO KOHKYPEHTOCIPOMOXHICTh, TeorpadiuyHi YMOBH TOIIO.
Takox BapTO 3ayBaXUTH Ha CTBOPEHHI BUIBHMX EKOHOMIYHHUX 30H, IO TaKoX OE3yMOBHO
CTIPUSIOTh PO3BUTKY IHBECTHULIIHHOT MISUTBHOCTI B MeXax epkaBu. CrienianbHi (BUIbHI) eKOHOMIUHI
30HM y MeXax JepaBH — II¢ 30HM, Ha SIKi MOIIMPIOETHCS CHEIialbHUN PEXHM IHBECTHIIHHOT
JSUTBHOCTL. Y MeXaxX BUTbHOT €KOHOMIYHOT 30HHU JIEPIKABOIO JIO3BOJIAETHCS Oy/Ib-sKa €KOHOMIYHA
TISTTBHICTD, SIKa HE CYNEPEYUTh 3aKOHOIABCTBY Y KpaiHH.

Taxi 30HE CTBOPIOIOTHCS IS peajti3allil mporpamM po3BUTKY PETIOHIB 1 TEPUTOPIH, PO3SBUTOK
AKX € TpIOPUTETHHMM Ha JOaHui mnepiog. B VYkpaiHi mpaBo Ha yYTBOpPEHHS - CHEUiaIbHUX
eKOHOMIUYHHUX 30H MokiaaeHo Ha BepxoBHy Pany Ykpainu, KaGiner MinicTpiB YKpaiHu, a Takox
IHIII1 OpraHd BUKOHABYOI BJIaJH, Takl K MICLEBI AepaBH1 agMmiHicTpalii. OCTaTOYHO CTBOPEHHS
TakuX 30H 3aTBEPUKYETbCS BHUKIIOUHO BepxoBHorw Panoro VYkpaiHu, Sk BHIIMM OpPraHoM
3aKOHOJIAaBYO1 Biagu B YKpaiHi. JIOpeyHO MPHUITYCTUTH, IO CTBOPEHHS HOBUX CHEHiaIbHUX
€KOHOMIUYHUX 30H TIO3UTHUBHO BiJJOOPa3HUThCS Ha 00cATax 3allydeHHX IHO3EMHHUX IHBECTHIIH Yy
perionn YkpaiHu.

Haykoswuit kepiBHUK — 11.€.H., mpodecop Hikomok O.B.
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OCOBJINBOCTI ®YHKINIOHYBAHHS TEPUTOPIAJIBHUX T'POMAIN
YKPAIHU B YMOBAX BOEHHOI'O CTAHY

ApmameBa Tersina B’siueciiaBiBHa, crynentka CBO «bakanaBp»
OnecbKnii HANIOHAJIBLHUM TEXHOJIOTIYHNH yHiBepcuTeT, M. Oneca

IToBHOMacmITabHe BTOprHEeHHsI Pociiicbkoi Denepariii 10 Hamoi KpaiHM € HaWOLIBIITUM
BHUKJIUKOM JUI Y KpaiHM 3 Uacy BiTHOBJICHHS 1i HE3aJI€KHOCTI.

BiifHa 3aranbpmyBania mpoliecu JereHTpaiizamnii YkpaiHu Ta 3arocTpuia mpoOieMu o]0
JOCATHEHHS PErioHajIbHOI Ta CYCHUIBHOT CTIMKOCT1 TpOoMa.

Ha npeBenukuii xanb, miJ 4ac BOEHHOTO CTaHy, sKiii TpuBae 3 24 mrotoro 2022 p. mo
CHOTOJICHHS YKPaiHChK1 IPOMaJI 3a3HAIM BeJIbMU BITUYTHUX yapiB I[1€1 BIHMU.

Tak, yactuHa TeputopiadbHUX rpoman Ykpainu ([oneupkoi, Jlyrancekoi, yacTuHa
XepcoHChKOI Ta YyacTHHA 3amopizbKoi rpOMaji) MOTPANUIIN 10 TUMUYACOBOI OKYMallii, 10 BEITbMHU
HEraTUBHO BIUIMHYIIO Ha iX MOJANbIINN PO3BUTOK.

Jlo HaWOITBII MOCTPAXKIAIUX TEPUTOPIAIBHUX TpoMal YKpaiHH, SKi 3a3HAIM TOTAITBHOTO
3HMILIEHHS HE IIWIIe BJIAcHOi 1H(PACTpyKTypH, ajle i BTpaTWIM 3HAYHY YaCTHHY BJIACHOTO
JMIOJCHKOTO KaliTally yYpSJAOBUM TMOpPTaioM YKpaiHW BiJHECEHI: TepuTopianbHi 66 Trpomai
Jlonenpkoi obmacti; 56 rpomaa XapkiBcbkoi o6macti; 10 rpoman JIHimporeTpoBchkoi obmacti; 37
rpoman Jlyrancekoi obmacti; 59 rpoman 3amopizbkoi oOmacti; 48 rpoman XepcoHChKO1 06macTi; 26
rpomaa MuxkomnaiBcekoi o0macti; 20 rpomaa Cymcbkoi o6macTi; 4 rpomaan YepHIriBcbkoi o0macTi.
3aranoM JIo nepeniKy HaiOUTbII NOCTpaKaaIuX rpoMa Hapasi BiqHeceHo 326 rpoman Ykpainu [1].
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