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POJIb IHBECTHUIIIN B CTAHOBJIEHHI I PO3BUTKY JEPXKABU

Hemuenko B.B., 1.e.H., npod., 3aB. kad. OiA OHAXT
Pymsnues 1.B., acnipanT kag. OiA OHAXT

3aBaaHHs 1HBeCTULIM B YKpaini — 3a0e3MeYuTH BUXIA 3 KPU3HM 1 CIPUATH
CTJIOMY 3pOCTaHHIO €KOHOMIKHM, a 1€ IHepeadadyae CTBOPEHHS YMOB ISl 1X
oe3neunocti. ['osi0BHA (yHKINIS 1HBECTUIIN — 3a0€3MeUnTH TMOTPEeOU PO3IMIUPEHOTO
BIJITBOPEHHS Ta 3pOCcTaHHs J0OpOOyTy HaceleHHs. 3a OCTaHHI POKH CIOCTEPIraeThCs
pyWHYBaHHs BUPOOHHMYOr0, HAYKOBOrO MOTEHIIlally, KaTacTpo(diuHe MaliHHS JOXO/IIB
HaCeJICHHsI, 1110 CTBOPIOE 3aIPO3Y ICHYBAHHS JI€P/KaBU.

Ha namy gymky, i iHBECTHUIIHHOKO O€3MEKOI0 CIIJl PO3YMITH MOKIIUBICTD
32/I0BOJIHUTH 1HBECTHUIIMHI MTOTpeOu (KpaiHu, perioHy, miANpueMCTBa) y peatizaiii
TUX 9u 1HMUX chekTUBHUX NpoekTiB. [Ipm 1pomMy, KOmTH OyayTh CBOE€YACHO
MOBEPHYTI, a caM TPOEKT Oy/e EeKOJOTIYHHMM, NPOAYKIIiS, sSKa BUITYCKA€ThC abo
nociyra, sKa HaJaeTbCs OynyTh KOHKYPEHTHHMH, IO JO3BOJUTH 3a0€3MEUUTH
AKTUBHUH IUIATDKHUM OaJlaHC Ta CBOEYACHI HAIXOKCHHS /10 OFOKETY.

B exoHoMiuHIi MOMITHIIl AepKaBH Ta B HAYKOBIM E€KOHOMIYHINA JiTeparypi
3HaYHE MICIE BIJIBOJUTHCS 1HO3EMHHMM IHBECTOPAM, HEIOOIIHIOIOYN BHYTPIIIHIX.
BBaxkaeTbcs, M0 BHYTPIIIHIX I1HBECTUIIA HEJOCTAaTHHO, TOMY AaKIEHT MOTPiOHO
pobutu Ha 30BHIIIHI. Ha Hamy myMmKy, cTpaTerisi po3BUTKY KpaiHU MOBHHHA OyTH
HaAIpaBJICHA HA 3aJy4€HHS BHYTPIIIHIX 1HBECTUIINA. SIKIIO CTBOPUTHU YMOBHU ISl
BHYTPIIIHBOTO 1HBECTOpa, TOAI Hama KpaiHa Oyne NpuBaOIMBOIO 1 30BHINIHIX
naptHepiB. Ock yomy, C.b. Xomon nwume: «lHBecTHIliliHA cTpaTeris JAepKaBw,
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pEerioHy — IIe CTparTerii CTUMYJIOBaHHS aKTHUBHOCTI BHYTPIIIHIX 1 30BHINIHIX
IHBECTOPIB  Yepe3 Baxedl MOHETapHOi, (ICKaJIbHOI TMOJITUKH, CTBOPEHHS
NPUBA0IMBOIO 1HBECTUIIIHHOTO KIIIMaTy 3 METOK 30LIbIICHHS 1HBECTHI[IMHUX
NOTOKIB B €KOHOMIKY Jep»aBH (PEerioHy), y HpIOPUTETHI CEKTOPH E€KOHOMIKH, Y
PO3BUTOK 1H(MPACTPYKTYpPH, JIOJICBKOTO KamiTandy, y MiJBUIICHHS PIBHSA Ta SIKOCTI
JFOACHKOTO KHUTTs» [1].

@OopMYBaHHIO CHOPUSITIIMBOIO 1HBECTUIIIMHOTO KiIiMaTy B YKpaiHli MaroTh
CIPHUSATH MacIITabHI KOMIUIEKCHI 3aXOJd 00 TOJINIIEHHS YMOB JIIsUIBHOCTI
1HBECTOPIB, PO3IIMPEHHS MEXaHI3MIB Ta IHCTPYMEHTIB 3/IIMCHEHHS 1HBECTHUIIIM Ta
peamizanli 1HBECTULIWNHHUX MPOEKTIB. 30UIbIIEHHS 00CATY 1HBECTHLIM B €KOHOMIKY
VYkpainu 3a0e31neunuTh TPUCKOPEHHS COLIaIbHO-€KOHOMIYHOIO PO3BUTKY PET10HIB Ta
NPIOPUTETHHUX Tally3eii BUPOOHHIITBA [2].

Ha mamy nymky, 1m0 ¢aktopi, sSKi MOTIPIIYIOTh IHBECTHUIIIMHUN KIIMAT B
VYkpaini Tpeba BITHECTH HACTYITHE:

- HecTaOUTbHA TMOMITUYHA CUTYAITIS;

- eckaiariss OOMOBMX i HAa CXOAl KpaiHW, BTpaTa KOHTPOJIO HAaj
YaCTUHOIO TEPUTOPIH, aHekcist Kpumy;

- JiepKaBa He3/laTHA BUKOHYBATH CBOI (DYHKIIIT — JOTPUMaHHS BUKOHAHHS
YUHHOTO 3aKOHOAABCTBA, K€ YacTO 3MIHIOETHCSA, HE 320e3MeuyI0ud YMOBH 37J0POBO1
KOHKYpEHI1ii, 060poTh0Yy 3 MOHOIIOJI13MOM;

- BIJICYTHIH 3aXHCT MpaBa BIACHOCTI;

. BIJICYTHIH pIBE€Hb PO3BUTKY 1HBECTHUILIIHOI 1HPPACTPYKTYpH;

. BIJICYTHIM NIONIUT HA IHBECTUIIIMHI PECYPCH Ta iX piBeHb €(DEKTUBHOCTI;

- CBITOBA E€KOHOMIYHA KpHU3a, sIKa TMOB’s3aHa 3 OOpOTHOOIO 3 BipycoM
COVID19 (xopoHa Bipycom);

- €KOHOMIYHA Kpu3a Yy KpaiHi, sKka TOB’si3aHa 3 Hee(eKTUBHUM
MEHE/KMEHTOM, CTapiHHSIM OCHOBHHMX 3ac00iB, Mai)Ke BIACYTHICTIO Cy4aCHUX
TEXHOJIOT1H;

- CKOPOYEHHSI pPEAJIbHUX JOXOJIB HACEJCHHS, IO CIHPHUS€ HU3BKOI
KYHIBEIbHOT CIIPOMOXKHOCTI;

- BHUCOKHUI pPIBEHb 0€3p00ITTS 1y TOH e Yac JTOCTaTHbO BUCOKHI PIBEHb
1HQIISIIL;

- HeBpoxkail y 2020 porri mokaszaB, IO CITBChKE TOCIOJIAPCTBO y KpaiHi
pU3HMKOBaHe, a 3 00Ky JepaBu MiATPUMKA HEJOCTATHS;

- MpoJiak 3emill, sKka odikyeTbes y 2021 poril He crpusie BIIEBHEHOCTI
dbepmepiB Ta ApIOHUX 3eMJICKOPUCTYBaYiB. 3HaA4YHA iX KUIbKICTh HE B 3MO31 KYIHUTH
3eMJTI0, a Tl, IO 3JaTHI, BUMYIIEH] BIJKJIAJaTy 3HA4YHI KOLUTH y MpUI0aHHS 3eMIII,
HDK 1HBECTYBATH iX y MPUA0aHHS 1 BHECEHHS JTOOPHB, 3POIICHHS Ta 1HII 3aXO0AH, K1
Oy/lyTb CHPUSTH MiABHUILEHHIO POJIOYOCTI IPYHTIB. Xo4a, 1HO3EMHI HapTHEPU Yy
[OMY BOQUalOTh MO3UTUBHI 3PYIICHHS, BBAKAEMO, 110 Hallla KpaiHM I11€ HE rOTOBa
710 Takoi pedopmu;

- noraHe gemMorpadiuHe cTaHOBUIIE (HU3bKUM PiBEHb HAPOIKYBAHOCTI Ta
BHCOKA CMEPTHICTh, TOTIPIICHHS 370pOB’S HAceJeHHs). Y 3B’S3Ky 3 eMirpallic€ro
MOJIOJI, KUIBKICTh JIFOACH TOXWJIOTO BIKY 3pOCTAa€ 1 3MEHIIYEThCS KIUIBKICTh
BHCOKOKBaTI(PIKOBAaHUX KaJIpiB, ICHYE HEBIAMOBIAHICTD 3apIUIaTH 1 Mpalli.
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TakuM ynMHOM, 1HBECTHUIII 3a0€3Meuyl0Th 0€3MEeKy CYCHUIBbHOIO BIATBOPEHHS
MPOMOPIIA €KOHOMIKH, SIKI CHPHUSIOTH a00 JUHAMIYHOMY, CTAJIOMY PO3BHUTKY, a0o0
fioro crpumytoth. [li 1HBECTHIIIHOIO OE3MEKOI PO3YMIIOTh MOXIJIMBICTh
3aJI0BOJIHUTH 1HBECTHI[IMHI OTpeOH (KpaiHH, PErioHy, MANPUEMCTBA) y peai3anii
TAX YU IHIUX €eQEeKTHUBHUX MNpPOeKTIB. IIpu 1mpomy, KowmTH OYAyTh CBOEYACHO
MOBEPHYTI, @ caM MPOEKT OyAe EKOJOTIYHUM, MPOJYKIis, SIKa BHUIIYCKA€ThCS a0
MOCIyra, SKa HaAa€ThCsl OYAyTh KOHKYPSHTHHMH, IO JTO3BOJUTH 3a0€3MeYUTH
AKTUBHUM TUIATDKHUN OallaHC Ta CBOEYACH1 HAJIXOKCHHS 70 OIOJIKETY.

[HppacTpyKkTypa IHBECTUIIIHHOTO PUHKY BUMAara€ yJa0CKOHAJIEHHSI — PO3BUTOK
KPEAUTYBaHHS PEAThbHOTO CEKTOPY €KOHOMIKH, (pOpMyBaHHS BITUYM3HSIHOTO PHHKY
IIHHUX TMafnepiB, HecTaOlJbHE 3aKOHOJABCTBO Ta IHINE, ajieé HEeoOXigHa TaKOXK
BIIMOBIIHA  1H(pacTpyKTypa MPUPOJOOXOPOHHOI  MISIBHOCTI  —  CTBOPEHHS
BIJIMTOBITHUX TAMPUEMCTB, KI BUITYCKAIOTh €KOJOTiYHE OOJagHaHHS, OpPraHi3alliio
Ta 3aroTOBKY BIAXOMIB, iX yrwm3aiiio. EkoHOMIKa cTaHe TOJl €KOJIOTIYHOIO,
0e3nmevyHo0 MJIsl CYCIJIBCTBA, KOJMW Oyne CTBOpeHa e(ekTuBHa 1HQpPACTPyKTypa
IHBECTHUIITHOTO PUHKY Ta e(QeKTUBHA NPUPOJOOXOPOHHA AisuibHICTE. OnHa
1H(]pacTpyKTypa NOBUHHA JIOMOBHIOBATH 1HIITY.
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INPUHLMIIA, 3ABJAHHA, IINTAHYBAHHSA TA OPI'TAHI3ALIA
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Cucrema (hiHaHCOBO-TOCIOIAPCHKOTO KOHTPONIIO MOTpeOye  ePEeKTUBHOI
oprasi3zauli, BIIOPAJKYBaHHS BCIX ii Mpouenyp, skl Oy1yTb IPUBEAEHI B CUCTEMHHI
B3a€MO3B'SI30K, OOYMOBIIEHHN MUJILOBOIO (yHKIE€0. BrpoBamkeHHS HayKOBO1
opranizamii y (IHaAHCOBO-TOCIIOJAPChKUII KOHTPOJL BHMarae KOOpAWHAIl W
B3a€MHOI'0 YB'I3YBaHHS LIJIOTO psAAY PIZHOPIIHUX 32 TEXHIYHUM XapakTepoM
IIPOIIECIB, SIK1 BUKOHYIOThCS (axXiBISIMU PI3HUX MPOQeCiid.

Jlns Toro mo6 mpaBUIILHO OpraHi3yBaTH Ipallo KOHTpojepa (peBizopa) i
oJiepKaTH HaWOLIbITy e()EeKTUBHICTh, HEOOXITHO MOEIHYBATH HOTO 3 OpraHizalli€io
BCbOT'O  KOHTPOJHHO-MOHITOPUHTOBOTO  TIPOLIECY, MEPEJOBOK0  METOJ0JIOTIEI0
KOHTPOJIIO, 3aCHOBAaHOIO Ha 3acTOCYBaHHI HOBITHIX 3aco0iB y 30upaHHI U
NEPEeTBOPEHH1 EKOHOMIUHOT 1H(GOpMAIIiT A IIel yIpaBIiHHS AISIBHICTIO XapuOBUX
nignpueMctB  [1].  JlochmipkeHHsT  TOCMOJApPChKOI  JISJIBHOCTI B CHCTEMI
(1HAaHCOBOTrOCIIOJAPCHKOTO0 KOHTPOJII0O 3aCHOBAHO HA BHUBYEHHI I MEpPETBOPEHHI
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