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HALIIOHAJIbHOI EKOHOMIKU
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npo0OsieM pUHKY
Opecbkuil HAIIIOHAJILHUN MOJIITEXHIYHUI YHIBEPCUTET
[lleBuenko A.A., K.€.H., IOLUEHT KadeIpu eKOHOMIUHOI TEOPii Ta EKOHOMIKH
1 ITPUEMCTBA
Opnecbkuil fepxKaBHUN arpapHUil YHIBEpCUTET
Kapacramari T.O., marictpant
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bropkeTHI 1HBECTHINT € BaXXJIMBAM €JIEMEHTOM B 1HBECTYBaHHI 1 YMHSATH
Oe3rocepe/iHiii  BIUIMB Ha  COI1aJbHO-CKOHOMIYHUNA PO3BUTOK KpaiHu. Bonu
3a0€3MmeuyoTh €PEKTUBHY 1HTErpallil0 HAI[IOHAIBHOI €KOHOMIKH Yy CBITOBY 3aBISKH
BUPOOHMUI 1 HAYKOBO-TEXHIUHIM KOOTepallii, € JpKepesioM KamiTaloBKIaAeHb y Gpopmi
CydyacHMX 3aco0IB BHUPOOHHUIITBA, MIABUILYIOTh J0OpPOOYT HAceleHHs KpaiHu.
[Tonanpiiie BUBUEHHS Ta BAOCKOHAJICHHS OIO/)KETHOTO 1HBECTYBAaHHS € MEPCIICKTUBHUM
HAIMPSIMKOM 1711 HAYKOBHX JOCIIKEHB, PE3YJIBTATH SIKUX MOXXYTh OyTH BUKOPHUCTaHI
Ha npaktui [1].

3 Touku 30py 3a0e3neueHHs piHaHCOBOI Oe3meKu nepkaBu, GOpPMyBaHHS CHCTEMHU
1HBeCTULIIHHOT Oe3meku B YKpaiHi 0OOB’SI3KOBO CIIiJ 3A1MCHIOBATH 3 ypaxyBaHHSM
HEOOXITHOCTI JTOTPUMAaHHS BUBAXKEHOI AaHTHIHQIAMINHOI TOJMITUKHU, JOCSITHEHHS
CKOpDOUYCHHSI ~ OIOJKETHOrO  JedilUTy, aKTUBI3aIlil 1HBECTUIIIHUX  MPOIIECIB,
crabimizamii BaJlOTHOTO Kypcy Ta yHi(ikamii 3akoHomaB4oi Oa3zu. B ymoBax
NPOBEJICHHS JEMOKpaTUYHUX peopm B YKpaiHi, y KOHTEKCTI AeLeHTpati3alli BIaau 1
(biHAHCOBUX pecypciB, MPIOPUTETHOIO MA€ CTATHU CIIBIPALS MICIEBUX OpPraHiB BIAIH 1
IpUBAaTHOTO Oi3HEeCY B 1HBeCTHIINHIN cdepi. [lepcrnieKTUBHUMHU 1HBECTUIIITHUMU
POEKTaMU Ma€ OyTH COLIAIBHO 3HAUYII 00’ €KTH 1HOPACTPYKTYpH: MEIUIIMHA, OCBITA,
KT, Tpancmopr, 3B’s130k To110 [2].

[HBEeCTHUIIIMHO-COIIATPHAM ~ TIOTEHINiadl  MICIEBUX  OIOJKETIB B YMOBax
neneHTpatizaiii  (GiHAHCOBOT CcHUCTeMHM YKpaiHM TOB’Si3aHUH 31  3pOCTaHHAM
CIIPOMOYKHOCTI OI0JIPKETIB PO3BUTKY, SIK1 € CKJIaJJOBOIO YACTUHOIO CHEIIAIbHOTO (DOHTY.
Banamu ¢opmyBaHHsI OIOMKETIB PO3BUTKY € BIJACYTHICTh 3aKPIIUIEHUX MOJATKOBHX
JDKeper, BeMUKUN TepetiK HeHaIIMHUX, HeCTablIbHUX, Pa30BHUX JKEPEN, 3HAUHA POJIb
KamiTaabHUX TpaHcdepTiB. HemomikamMu BUAATKOBOI YaCTHHM OIOKETIB PO3BUTKY €
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HE3axXMIIEHUH XapaKTep KOIITIB Ha MOTAlIeHHS OTPUMAaHUX KPEIAUTIB 1 rapaHrii
PO3MIIIEHHS OOJiraiiii MiCeBUX MO3UK. [103UTUBHUMU 1HAMKATOPAMHU € 3POCTAHHS
IPOTATOM TPHUPIYHOTO TMEPIOYy CYMU BHJAATKIB OIOKETIB PO3BUTKY MICIEBHUX
OI0JKETIB, TIepeyCiM 3a paxyHOK KalliTaJIbHUX BUTpAT. |HBECTHUIIHHO-COIIabHUN
MOTEHIIal MICIEBUX OIJ/KETIB B yMOBaXx JeleHTpali3allii (piHaHCOBOI CHUCTEMH
VYkpaiHu - 1€ CYKYIHICTb IPOTHO3HMX I1HBECTHUIIIHUX PECYpCiB, $KI MOKHA
MOOUTI3YBaTH VISl JJOCSTHEHHS IIJIEH COLialbHOT MOJITHKU TEPUTOPIaIbHUX TpoMaj 1
10/1aJIbIIIOT0 1HBECTYBAHHS, Ha 3pOCTar04iii 0cHOBI [3].

JInst CTIMKOCTI 1HBECTHULIMHO-COIIaJIbHOTO TMOTEHINaly MICIEBUX OIOKETIB
HEOOX1HO 30UIBIIUTH BIACHI JOXOJIU 32 PAXyHOK MOJATKOBHX HAIXOKEHb (Y TOMY
YHCIIl 32 PaXyHOK MOAATKY Ha J0X0au (pi3uyHuX 0ci0, €AMHOTO MOJATKY 1 MOJATKy Ha
HEpyXOM€ MaWHO), a TaKOXX TMIJABUIINEHHS I1HBECTHIIIHHOT MPUBAOIUBOCTI
MYHIIUIAIBHUX 00JIraliii. 3anopykoro 3ady4eHHs KPEIUTHUX PECYPCIB € BiTHECEHHS
BUJATKIB Ha TOTAIICHHS OTPUMAHMX KPEAWTIB JI0 3aXUINEHUX CTaTeHd MICIIEBOTO
OI0/KETY MPOTATOM YChOTO TEPMIHY JIii KPEAUTHOTO JOTOBOPY, SIKI HE MOXYTb OyTH
CKaCOBaHI1 HILIUM PILIEHHSAM MICIEBOI paju abo 1HaKIIe, HiXK B apOITPaXKHOMY MOPSIIKY.

[aBecTuiiiini  crpaterii pO3BUTKY HalllOHAIHHOI E€KOHOMIKM Ha OCHOBI
MPOrpaMHO-IIIIOBOIO METOAY € pe3yJbTaTOM pPO3BUTKY CHUCTEMH YNpPaBIIHHSA
JIEp’)KaBHUMU 1HBECTHUIISIMH, SIKI 1HTErpoBaHl y OroKeTHHM mnporiec. OCHOBHUMH
HampsMaMHM iX YJOCKOHAJEHHS € TIOKpAIlCHHs pIBHA NPOEKTHUX MPOIMO3ULIH,
3aMpOBAKEHHSI X €KOHOMIYHOI'O aHajli3y Ta OUIbII [TPO30pOi MPOLeAYPU NPUHNHATTS
pillleHb, YTBOPEHHS MDKBIIOMYO1 KOMICII JyUIsi BiAOOpY MPOEKTIB, JO CKJIALy SKO1
BKIIIOUEH1 npeacTtaBHukd Kabinety MiuictpiB Ykpainu ta Komitery Bepxosnoi Paau
VYkpainu 3 nuTaHb OIOHKETY, TapaHTYBaHHS MOCJI1I0BHOCTI (DiHAHCYBAHHS PO3MIOYATHX
MIPOEKTIB.

3anopykoro epeKTUBHOCTI peaiizallii 1HBECTUI[IMHUX CTpPATeriil y KOHIECIMHIN
TSTTLHOCTI €: YiTKI TapaHTii A1 iHBECTOPIB, Y TOMY YHCII MO0 YMOB JOTOBOPY Ta
MaiHOBHMIX TIpaB; ypeTyJIOBaHHS NUTaHb AaJCKBATHOTO PO3MOJAUTY PHU3HUKIB MIX
OPUBATHUM 1 JEpKABHUM MapTHEpaMH; 3a0€3MEeYEHHS MOMXJIMBOCTI MOBHOLIIHHOTO
3aXUCTy JOBTOCTPOKOBHX HAI[IOHAJbHUX 1HTEPECIB, CTBOPEHHS pIBHUX YMOB
KOHKYPEHIIi1, KOHTPOJIb peasi3allii KOHKYPEHTHHUX MPAaBUJI 1 MOHOIIOJIBHOTO CTAHOBHILA
MPUBATHUX 1HBECTOPIB, 3aXOAM 13 3amo0iraHHs KOPYILIi MNP BUKOPUCTAHHI KOUITIB
nepkaBHUX 1HBECTOPIB [1].

[Tomanpmmii po3BUTOK JepkaBHO-TipuBaTHOro maptHepctBa (IIIl) B Ykpaini
noTpedye MEBHUX 3MIH I1HCTUTYLIOHAJILHOTO CEpPEJOBHINA, a came: 3aKOHOJaBYe
BU3HAYEHHS BUMOT J10 3MicTy aoroBopy mpo I, #oro ykmamaHHs micisi 4iTKOTO
BU3HAUYECHHS 0OCSTIB (DIHAHCYBaHHA 1 PO3MOAULY PHU3HUKIB MK JEpKABHUMHU 1
OpUBaTHUMM napTHepamu, nepernsag cdep BukopucranHa JIII 3 akueHTom Ha
IHHOBAIlIMHY Ta €KOJOT14HY CKJIaJ0B1; (JOPMYBaHHS Ha JIEP>KaBHOMY, PET1OHATIBHOMY
Ta MICIIEBOMY PIBHAX 0a3W 1HBECTHUIIIMHUX MPOEKTIB, 1110 MOXYTh OYTH peajli3oBaHl Ha
3acagax [IIII; po3poOka mexaHi3MiB rapantyBaHHs (inancyBanHs npoekty HIIIT 13
OOKy Jep»aBHOTO MapTHEpa MPOTArOM BChOIO MEpIoay HOro peamizailii 1 3aMiHU
npuBatHoro naptaepa [AI1I1 y pa3i HeBUKOHAHHS HUM 3000B’s13aHb 110 KOHTPAKTy [4].

3apyOiKHUN TOCBIJ MO3UTUBHOTO JOCBIY peainisallii npoekTiB Ha ymoBax JI1I1
JI03BOJIIE BHUOKPEMHUTH BHU3HA4YaldbHI O3HAKH JEP>KABHO-NPUBATHOTO MapTHEPCTBA:
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peaiizallisi MacIITaOHUX, HALlOHAJIbHUX a00 MIKHAPOIHHUX, CYCHUIBHO 3HAUYIIMX
MPOEKTIB; B3aEMOJiI MK JIepKaBOIO Ta IMPUBATHUM Oi3HECOM TMEpeayciM B
1HPACTPYKTYpHUX Taly3siX; BHUKJIIOYHO Y3TO/PKEHHS I1HTEPECiB JCp>KaBHUX Ta
NPUBATHUX MAPTHEPIB 3 METOIO OTPUMAHHS B3a€MHOI BUTO/IH, CITPABEITUBHIA PO3IIOIII
MK JCpKaBHMM Ta TMPUBATHUM MapTHEpAMU PHU3UKIB, TOB’SI3aHUX 3 BHKOHAHHSIM
JIOTOBOPIB, CTBOPEHHS IIEHTPIB JIEpKaBHO- MPUBATHOrO MapTHepcTBa. BuokpemiieHi
O3HAaKW HEOOX1JHO BPaXOBYBATH IPH PO3pOOIll 1HBECTULIIMHUX CTpaTEriil Jep>KaBHO-
IPHUBATHOIO MapTHepcTBa B YKpaiHi [5].
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IEPEILIKO/IN HA IIIJIAXY PEAJII3ALIT IHHOBAIIMHUX ITPOEKTIB B
YKPAIHI
Komimyk O. B., acnipanT kadeapu eKOHOMIKH Ta MI)KHAPOJHUX €KOHOMIYHUX
BITHOCHUH
Yepkacbkuil HallloHAIbHUN yHIBepcUTET iMeH1 borgana XMenbHULIBKOTO

Beryn. BropoBamkeHHsT 1HHOBalllMHUX TporpaM B YKpaiHi Ha JaHUM dac
3IITOBXYETHCA 3 OO €KTUBHUMHU MpoOieMamMu €KOHOMIKM jepkaBu. Jledinut
JIEP>)KABHOTO Ta MICLIEBUX OFOJIKETIB HE JI03BOJISIE BUAUISITH JIOCTATHIX KOIUTIB JJISl 1X
dbinancyBaHHs. BiTuu3HsSHI TpoMUCIOBO-(hIHAHCOBI KOpIOpallli 3ajdulialoTh I103a
YBaror MOKJIMBICTh 1HBECTHIIIN Yy JIEsKl JOCTATHHO MEPCIEKTUBHI rany3l eKOHOMIKH,
K1 HE JarTh IIBUAKOI BI/IJIadl aKTUBI3aIlll 1HHOBAIIIMHOI JMISUIBHOCTI YCiX CyO’€KTIB
rocroJiaproBaHHsI.

[HO3€eMHI 1HBECTOPU HE XOUYTh BKJIAJATH KOIITH B 1HHOBAIIIHI MPOEKTU Yepe3
HecTaOlIbHE IIOJATKOBE 3aKOHOMABCTBO Ta YacTi 3MIHH CYCHUTHHO-TIOJITHIHUX
BEKTOPIB PO3BUTKY HAIIOT KPaiHU.
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