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PO3JILI 8

EKOHOMIYHI NPOBJIEMU IHHOBAIIIMHO-
IHBECTHULIMHOI'O PO3BUTKY NIJINMPUEMCTB
XAPYOBOI TA 3EPHOIIEPEPOBHOI [IPOMUCJIOBOCTI
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Ta6auuns 4 — Po3paxyHoK NoKa3HMKA cepelHbO3BAKEHUX BUTPAT HA KamiTaJj
(WACC) HAT «MXID» 3a 2015 pik

Wwd We Raiting Default_spread rd Re D/E WACC
25 75 A 1,00 2,05 29,13 0,33 22,27
30 70 A- 1,3 2,35 29,85 0,43 21,47
35 65 BBB+ 1,65 2,70 30,68 0,54 20,72
40 60 BBB 2 3,05 31,65 0,67 19,99
45 55 BBB— 2,5 3,55 32,79 0,82 19,35
50 50 BB+ 3 4,05 34,16 1,00 18,74
55 45 BB 4 5,05 35,84 1,22 18,40
60 40 BB- 4,75 5,80 37,93 1,50 18,03
65 35 B+ 5,5 6,55 40,63 1,86 17,71
68 32 B 6,3 7,35 42,65 2,13 17,75
70 30 B 6,5 7,55 44,22 2,33 17,60
75 25 B- 7,25 8,30 49,25 3,00 17,42
80 20 CCC+ 8 9,05 56,79 4,00 17,29
85 15 CCC 9 10,05 69,36 5,67 17,41

Taxkum umHOM, cTpykTypa Kamitany [TAT «MXII» y 2014-2015 pokax HaOmmkeHa 10
ONTHUMAJIBHOI, aje KePIBHUITBO KOMIIaHIi Mae OyTH OpI€EHTOBaHE Ha 3MiHY CIIBBIJHOLICHHS
MO3MKOBOTO Ta BJIACHOTO KaliTally, BPaXOBYIOUM MOKJIMBI PU3MKHM 3MEHIIEHHS (piHaHCOBOT
CTaOLILHOCTI MPH TaKil BUCOKIM YacTIll MO3UKOBOTO KalliTay.

BIATBOPEHHS OCHOBHOI'O KAIIITAJTY

Kimenko A.M., crynentka OKP «MaricTp» ekoHOMIYHOTO0 (pakyabTeTy
Opecbkuii nep:xaBHMii arpapHuil yHiBepceuret, M. Oneca

EdexTuBHICTh BUKOPUCTAHHSI OCHOBHMX 3aC001B 3HAYHOIO MIpOIO 3aJICKHUTh BiJ edek-
TUBHOCT1 IXHBOTO BiJITBOPEHHS Ta OHOBIICHHS, IO XapaKTePU3yeThCsl KoedilieHTaMu 3HOCY
Ta MPUIATHOCTI, KOe(DilliEeHTaMH BBEJICHHS B Jif0 UM BUOYTTS OCHOBHHX 3aco0iB. J[aHi mokas-
HUKU [IEBHOIO MIPOIO 3aJIekKATh BiJl BUAOBOI, TEXHOJOTIYHOI Ta IHIITNX BHJIIB CTPYKTYpP OCHOB-
HUX 3ac00iB. O3HaYeH] 1T0Ka3HUKH METOJIOJIOTIYHO MOYKHA BUKOPHCTOBYBATH JJIsI TIOPIBHSITb-
HUX XapaKTEPUCTUK LIBUIKOCTI BIATBOpEHHs pecypcis [2, C. 17- 20].

BinrBopenns ocuoBHEX 3aco0iB 3a B.C. KoTKOBChKHM $IBIIsSIE COOOIO 1IHTETPOBAHY, OP-
TaHIYHO OB’ s3aHYy LUIICHY CUCTEMY €KOHOMIYHMX, OpTraHi3allifHuX 1 MpaBoBUX (OpPM Ta Me-
TOJIIB TOCIIOJIaPIOBAHHS, CIPSIMOBAHUX HA BIPOBAKECHHS IMPOTPECUBHOI 1 IMPUHITUIIOBO HOBOT
TEXHIKHM, KOMIUIEKCHOT MOojiepHi3ailii ocHoBHOrO Kamitany [1, C. 4-7].

Iammii ekornomict — O.B. [lackko — BBaXkae, 110 BIATBOPEHHSI OCHOBHHUX 3aC0O01B — I1€
MPOIIEC, IO CKIAAEThCS 3 IBOX TPYI YMHHHUKIB: €HJOTEHHUX (pO3Mip HapaxoBaHOi aMOPTHU-
3alili, BIAMOBIJHICT CYMU HapaXxOBaHOI aMOPTH3allii, KOHKYPEHTHOI CTpaTerii MANPUEMCTBA,
BUKOPHUCTAHHS HapaxoBaHOI CyMH aMOPTH3AIIHHUX KOIITIB), sIKi Iepe0yBaroTh y cdepi BIIU-
BY KOHKPETHOTO MiANPHEMCTBA, Ta EK30T€HHUX (ypsi, €eKOHOMIKa, TEXHOJIOTIsS, CYCIIBCTBO),
K1 nepe0yBatoTh y cdepi BIUIMBY JIep>KaBHUX opraHiB ynpasiinus [3, C. 4-16].

JuBnsuucek Ha TabnuIro 1, MOXKHA cKa3aTw, 110 MPHU JTOCTIKEHH] CTaHy Ta TUHAMIKA
OCHOBHHMX 3ac00iB 6a30BOro miAnpueMcTBa HasBHICTh O3 1mOpOKY 30UIbIIyeTHCS. Tak, y mo-
piBusiHHI 2015 poky 3 2011 poxom, HasiBHICT, OCHOBHHMX (JOH[IIB Ha MOYATOK POKY 301IbIIH-
nacs Ha 5361 Tuc. TpH. abo 48,2 %, a TakoX HASABHICTH Ha KiHEIb POKY — Ha 4292 THC. TpH.
a60 34,9 %. llpoMy cripusIo 3HMKEHHS YaCTKH BHOYIUX (OHIIB 32 PiK.
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Tadoauus 1 — {unamika ocHoBHux 3aco6iB 11 «kEB «/{auna»
BinsiBcbkoro paiiony Onecbkoi 00J1acTi, THC. TPH.

BinxumneHus
2011 2012 2013 2014 2015 2015 p. Bin
IToka3zHuk . . . . .
piK piK piK piK piK 2011 p.
+/- %
HasBHicTh Ha movaTok poky | 11125 | 12304 | 13881 | 15780 | 16486 | 5361 | 1482
HanxomkenHs 3a pik 1229 1730 1899 1074 112 1117 9,1
Koedimient onoBnenns, % 11,0 14,1 13,7 6,8 0,7 -10.,3 6,4
BubyTTs 3a pik 50 153 — 368 — = —
KoedimienT miksinamii, % 0.4 1,1 - 2,3 - — —
HasiBHiCTB Ha KiHEIlb POKY 12304 | 13881 | 15780 | 16486 | 16598 | 4294 | 1349
Koedimient 3pocranns, % 110,6 | 112,8 | 113,7 | 104.,5 100,7 | -9,9 | 91,0

PopMu BUITBOPEHEA OCHOBHMX 3ac006in J

. v

pocre siaTeopenns

Poamupene sigrsopenns
v v
— Texuiune nepeo3bpoennn;
— PEKOHCTPYKILIA;

— PO3UIMPEeHHA AI1I0UMX
HOTYXKHOCTEM

— HoBe OYAiBHHILTBO

~— Kanitazenuit pemonr;
—= MOAepHizanis;

— 3aMiHa COPALBLOBAHOND
YCTATKYBAHH A

—J

Puc. 1 — ®opviu BiaTBOpEeHHS OCHOBHHX 3aC00iB

@®opmu BIATBOPEHHS OCHOBHHX 3a4C00iB KIacH(IiKyIOThCS 32 po3MipoM (iHAHCYBaHHS
Ta €()eKTUBHICTIO MOTO TIPOBEICHHS: MPOCTE BiATBOPEHHS — 30€pEKEHHS MEPBICHOI BapTOCTI
OCHOBHUX 3aC00iB (BIJTHOBJIIOETHCSI BUPOOHMYA MTOTYKHICTH ), PO3MIMPEHE BIATBOPEHHS — 3PO-
CTaHHS TIEPBICHOT BapTOCTI OCHOBHMX 3acO0IB Ta IX 3arajbHOI KIJIBKOCTI, IO TPHU3BEIE 10
3pOCTaHHS MPOAYKTUBHOCTI oOaguanns [4, C. 77-81].

[Ipoctnii crioci®6 XapakTepU3YEThCS HECIPOMOKHICTIO TOKPAIUTH MaTepiaibHO-
TexHIYHy 0a3y. Po3mmpenuii, HaBraku, 3a0e3nedye MPUCKOPEHHS TEMITIB PO3BUTKY Ta MOK-
parrye eheKTUBHICTE BUPOOHUIITBA, 3aB/ISIKA PEKOHCTPYKIIil, TEXHIYHOMY Iepe030pPOEHHIO.

Tabanuns 2 — JInHaMika BJIACHHUX JKepesl OHOBJICHHsSI OCHOBHUX 3aco0iB y JI1I
«EB «/launa» bingiBcbkoro paiiony Onecbkoi 06J1acTi, THC. TPH.

BinxuneHus
IToka3HuKu 2011p | 2012p | 2013p | 2014p | 2015p | 2015 p. Big 2011 p.
+/- %
Cyma aMOpTHSAMAMIX | )5 527 | 568 | 657 | 1296 | 571 1788
BiJIpaxyBaHb
YucTuii mpuldyTok 494 542 977 1005 1046 552 211,7
Pazom Bmacuux mxepen | 1219 1069 1545 | 1662 2342 1123 192,1

Sk BUAHO 13 TabnuIll 2, 1OCHiPKyBaHe MiMPUEMCTBO JOCUTH 3a0e3MeueHe BIaCHUMU
KOIIITaMH JIJISl IOCTIHOTO OHOBJICHHSI OCHOBHOTO Kartitany. Ll{opiuHo cyma BIacHHUX JKepen
30uTBIIy€eThCst. Y mopiBHSAHHI 13 2011 pokom, cyma BiacHux mxepen y 2015 pori 306imbimna-
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cst Ha 1123 Tuc. rpu. abo 92,1 %. Cyma amopTu3aliiiHiX BiApaxyBaHb TPOXU OUIbIIE 32 UKC-
TUI pUOYTOK.

[IpoBeneH1 qocmiKeHHs OKa3yloTh, 110 MiAMPUEMCTBO B AOCTaTHIN Mipi 3abe3neue-
HE OCHOBHMM KamiTajoM. it GIbLIOro HOro po3LIMpeHHsS] PEKOMEHIY€EThCS 3aTyYUTUCS -
JOTPUMKOIO 1HBECTOPIB Ta JOBFOCTPOKOBUMHM KPEIUTAMH.

HayxkoBwii kepiBHUK — K.€.H., TolIeHT baxunBanxku JLA.

Jliteparypa

1. KotkoBcbkuii B.C. BigTBopeHHsI 0CHOBHMX 3aco0iB Ta Horo (iHaHCOBE 3a0e31eueHHs Ha
HiANPHEMCTBAX 3aJ1I3HOPYIHOI POMHUCIOBOCTI YKpainu: ABToped. qucC. KaHI. eKOH. Ha-
yk / KuiBcbkuii HalioHanbHUN ekoHOMIYHMH yHiBepcuTeT. — K., 2001. — 16 c.

2. OmenkoB O.I1. Anani3 ctany Ta BIATBOPEHHS! OCHOBHHX 3aCc00iB Ha IiIPUEMCTBAX 3€p-
HonepepoOHoi ramysi / O.I1. Omenkos / Exonomika xap4oBoi mpomuciaoBocti. — 2012, —
Ne 2. - C. 17-20.

3. Ilaceko O.B. BinrBopeHHsI OCHOBHUX 3aC001B arpapHUX MiANPUEMCTB B CYy4aCHUX YMO-
Bax. — Cymu: Kosanpkuii Ban, —2004. — 102 c.

4. T'ymenrok C.I. BinTBopeHHSI OCHOBHHMX 3ac00IB SIK YHMHHUK PO3BUTKY BHUPOOHUYO-
TEXHIYHOT'O MOTEHIialy poMuciaoBoro mignpuemctsa [Enexrponnuii pecype] / C.I T'y-
MeHIOK // €Bpomeichki nepcnektuBu. — 2014, — Ne 5. — C. 77-81. - Pexum pocryny:
http://nbuv.gov.ua/UJRN/evpe 2014 5 16.

KOHTPO.JIb JOCTOBIPHOCTI OBJIIKOBOI IH®@OPMAIII LIIOJ0
TOBAPHO-MATEPIAJILHUX I{IIHHOCTEM NIJJIPUEMCTBA

Kuroscbka A.B., cryaenTka OKP «Marictp» pakyastery EBiK
Onecbka HaliOHAJILHA aKa/eMisi XapuyoOBHX TEXHOJI0TI, M. Oxeca

AKTyaJbHicTIO 00paHoi TeMu € Te, 110 eeKTUBHA AISUTBHICTD MiAMPUEMCTBA 3aJie-
JKUTh 3HAYHOIO MIPOIO BiJI OpraHi3aliil MaTepialIbHO-TEXHIYHOTO TTOCTavYaHHs Ta MPaBHUILHOTO
1 EKOHOMHOT'O BUKOPHCTaHHS MaTepialbHUX IIHHOCTEH, apke MaTepianbHi BUTPAaTH B co0iBa-
PTOCTI MPOAYKITii CTaHOBIATE OJn3bKO 80 %.

Jocmimkenns oneparii 3 TOBapHO-MaTepialbHUMH 3allacaMi € OJHUM 3 TPOBIIHUX B
cucTeMi KOHTpoIro. Haiuacrime 00’ €KToOM KOHTPOJIIO CTaE:

— HasBHICTb Ta PO3Mip HECTay Ta HAJTUIIKIB TOBApHO-MaTepiaIbHUX IIHHOCTEH,

~— ¢hakT HEMOBHOIO onpuOyTKyBaHHs TMII;

— HaJIMIpHE CIIMCaHHs CUPOBUHM M MaTepiaiB.
B taGn. 1 mpeacrariieHo moB’s3aHi 13 BUIIEBKA3aHUM OCHOBHI 3aBJaHHs Ta JHKepena KOHTPO-
JI0 onepaitiii 3 ToBapHO-MaTepialbHUMU LIHHOCTSIMH.

OCHOBHI 3JI0BKMBaHHS 3 TOBApHO-MaTepiaJIbHUMU 3ariacaMy 1OB 3aHi 13:

— PO3KpaJIaHHAM LIHHOCTEHN y 3B’SI3KY 13 BIACYTHICTIO aHATITUYHOTO OOIIIKY;

— migpoOkoro Ta (anbcudikaiiero JOKYMEHTIB MO0 PE3YJbTaTIB JIa0OPaTOPHUX
aHaJII31B Ta BCTAHOBJICHUX HOPM 3 METOIO 3aBHUIIEHHS OOCATIB CIUCAHHS MaTepialbHUX I[iH-
HOCTEH Ha BUTpATH BUPOOHUIITBA,

— TPUBJIACHEHHM I[IHHOCTEW MaTepialbHO-BIANOBIAATEHUMU 0COOAMHU Yepe3 MaHiIy-
TSI 13 CITMCaHHsM CHPOBHHHU 1 MaTepialiB B MEKaxX BCTAHOBIICHUX HOPM MPUPOIHUX BTPAT;

— HAHECEHHSM MaTepialbHOI IIKOAU Yy 3B’SI3KY 13 HEOOIPYHTOBAHMM CIHCAHHSAM He-
CTay MaTepiajiB Ta HEMPaBUILHOTO BioOpaxkeHHs nepecopryBanus TML;
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