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the high levels of cryptography algorithms for asymmetric ciphering and signing the transactions 
between the payer and the organization. Generally, every client will be provided with 2 keys, for 
signing the outgoing contract, and for verifying the incoming contract. These measures of 
asymmetric ciphering will definitely reduce the fraud breaches, as every message will be checked at 
least twice for the given transaction, and the attempts of breaking-in of the third parties would be 
automatically rejected after verification. This way, having the peer-to-peer connections instead of 
the middleware services, which may be the potential data breach, seems much beneficial in this 
case.

Conclusion

To conclude, this paper has served as a way to propose the new blockchain technology as 
another way for improvement of the cybersecurity levels of internet transactions. The current 
technologies mainly provided by the FinTech organizations use the centralized database systems, 
and thus make the data open to be stolen or being used for some selfish purposes. This, in turn, 
makes many people afraid of using and preferring the mentioned online payment solutions. 
However, here a better idea comes in. Establishment of the peer-to-peer connections between the 
payer and the receiver, where the high levels of asymmetric encryptions are implemented should 
definitely be the fine improvement. Also, the information of the internet transactions would be 
stored in different database replicas lying on different machines with the hot standby 
synchronizations and without any leading nodes, which may become vulnerable to the cyber 
attacks.
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