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11puBadAMBOro I1HBECTH-UIMHOrO IMIJUKY Ta TNpOAYMaHoi
AepaBHOT NOMTHKK B cepi ninrpumkn MCB.

llo crocyerbes po3sutky MCh B Vkpaini, 10 Ha
CbOrOJHIIHIA NeHb peanil, Ha Kalb, 3AJHIIAIOTE OAKaTH
Kpautoro. Tak, Moku 1o He NPUHHATHI 3aKOHOMPOEKT PO
AEPKABHY  TMiATPUMKY  MaJOro  Ta  CEpPeAHBOro
MIAMPHEMHUITBA B YKpaiHi 1 He CTBOPEHO AareHTCTBO 3
NIATPUMKHM ~ TaKMX eKOHOMiuHMX cyO'exriB. Peanbny
JIONOMOTY MOXX€ HajartH Xifa 1o wHeHTp 3aMHATOCTI Y
BUIJIAMI 0J(HOpa3oBOl BHIJIATH HOBOCTBOPEHHM
MIANPHEMLIAM B PO3MIpi CYMH BCIX HIOMICSYHHX BHILIAT 3
6e3pobiTTs, HApaxOBaHUX HA MPAL[iBHUKA, SKUH 3BUIBHUBCS
3a pik nepe-6yBaHHs Ha 061Ky Ha OipiKi npai.

Ille oauuMm "psATyBalbHHM KpyroM" € MiKHapoJjHi
(inancoBi iHCTHTYTH. YMOBM Takoro (iHaHCYBaHHS
JIOCHTb BHIiiHI (BEeNIMKI CYMH MOJXHA OTPHMATH [Iij
HeBUCOKMH Biacorok). [lpore orpumaru #oro Jocuth
cKnaaHo. MoxHa HaBecTH npukian: €Bponedcbkuil OaHK
PEKOHCTPYKUII 1 PpO3BHUTKY, KOHKYPCH IHBECTHIIMHHMX
npoekTis Bij Bputancekoi paau, €BponeicbKy Komiciro,
®ouj nociBHMX iHBecTHUiIH Microsoft. Ilesny pons
Bijirpae  OankiBchke KpenuTyBaHHs. Benuki  OGaHkn
po3pobnATE  cheliaitbHi  MPOAYKTH  JUISl  TakHx
MiANPUEMUIB 1 HaalOTh KPEAUTH 3 YMOBaMH, 1O
BpaxoBytoTh cneuudiky chepu OisHecy (Hanpuxian,
CE30HHICTB).

JlitepaTypa:
1.®@utk T. A. Manwiii u cpeanuii Ou3Hec: 3apybexmHbii
onbIT pasBuTHs //Mosnonoil yuensii.-2012.-Ne4.-C.177-181.
2. Mansiii Gu3Hec: 3apyOesxHbli ONBIT [DIeKTPOHHBIH
pecypcel], [2012] = Pexum Jocryna:
http://www.mispnsk.ru/articles.htm|?id=45
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3. DkoHomuka B CHHramype: 3HayeHWE W pOJIb Majoro
npeAnpUHUMaTenbeTBa [DnekTponnsiid pecype], [2011] —
Pexxum gocryna: http://www.kreditbusiness.ru/foreignbusiness/72-
jekonomika-v-singapure-znachenie-i-rol-malogo.html

4 ITomouts Masiomy OusHecy [DnexTpoHHbli pecypc),
[2016] — Pexum pocrtyna: https:/busarena.com/pomoshh-
malomu-biznesu/

NMPOBJEMM MIABUUIEHHSA EOEKTUBHOCTI
BUPOBHHUIITBA HA NIAIIPUEMCTBAX AIIK
Boiitenko K.O., acnipant
OJiechKa HaliOHAIbHA aKaAeMis XapuoBHX TEXHONOTiH

Baxnupe 3HaueHHs HA MIANPUEMCTBAX NMPUALIAIOTH
pocty  epektHBHocTi  BHpoOHuuTsa. Jlns  usoro
BUKOPHCTOBYIOTh a0COJIOTHY, MOPIBHSNBHY €(peKTHBHOCTI,
TEPMiH OKYNHOCTI Ta iHIWI IOKA3HWKH, 3BEpPTalOUM
BHpIlIAIBHY YBATY Ha MEHE/UKMEHT mianpueMctsa. JificHo,
CTIHKICTh HiAMpHEMCTBA, HOTro eEKTHBHICTD 3aIEKUTh Bill
CYKYITHOCTI BHYTPIIIHIX | 30BHIIIHIX YMHHWKIB. Tak, 10
BHYTPIIIHIX YHHHUKIB BIAHOCATD:

® Oprani3aniiHo-eKOHOMIYHi YMOBH:

o CTaHOBHIIIE MiINPHEMCTBA HA TOBAPHOMY PUHKY,

e [TonuT Ha NPOAYKLIIO, IOCTYTH MiANPHEMCTRA,

e YUycenpHicTe i KBamidikalis nepcoHany;

e CTan OCHOBHHMX BUPOOHMYHX 3ac00iB;

* HasBHIiCTh CyHacHHX TEXHOJIOTIH;

e HagBHicTh HOY-XaY;

e SlkicTe MpoayKuit

e Jlusepcudikanis AisIbHOCTI.

e DiHaHCOBHH CTaH:

o JIikBiAHICTh | MIATOCTIPOMOXKHICTH;

e DiHancoBa CTIHKICTD;
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e Jli10Ba aKTHBHICTE;

¢ PentabenbHicTs.

o SIKICTb MEHEDKMEHTY:

¢ Kpanigikaiis MeHekepis;

 [nHOBaWT PIBHS YIIpaBITiHHS;

* PiBeHb inTerpauii npouecis ynpapiinus;

* PiseHb 0OTpyHTOBAHOCTI YNIPaB/IiHCHKUX PillIEHb.

® /10 30BHILIHIX YHHHHMKIB BIHOCSTD:

® 3arajlbHOCKOHOMIYHA KOH IOHKTYpa:

» HopmatusHo-npaBoBa 6a3a;

e [loparkoBa noiTHka;

® BIiiuB HayKOBO-TEXHIYHOI'O [IPOrpecy;

® ®OpMH Ta BHH ACPKABHOI MIATPHMKH;

® YMOBH KpeUTYBaHHS;

® B3a€MOBIZIHOCHHHU i3 MDKHApOAHMMH (DiHAHCOBO-
€KOHOMIYHMMH OpraHizalisiMy.

¢ ExoHOMIYHI yMOBH:

e ["ay3eBa CTpyKTYpa €eKOHOMIKH;

e Pecypchuii norenuian;

¢ [uBecTHLiiiHi MporecH;

e PiBenb indusuii.

* CouliaibHO~-eKOHOMIYH] yMOBH:

¢ TexHorenna Hebesmneka MiANPUEMCTER;

® 3a0pyiHeHHs TEpUTOPIi;

® 3aXBOPIOBAHICTh | TPHBAIICTH JXHUTTS HACCICHHS,

* O6csrn puHKy npalli Ta 3aiHATOCTI,

* MoxuBocTi i caMopeanizauii 0cobHcToCTi.

e PiseHb 1 CTpyKTYypa J0XO/IB i BUIATKIB 3aifHATOTO
HaceaeHHS

llpukpo, ane edekTuBHicTs nignpuemcrBa, Bce
MEHIIC 3aIeKNTH BiJI MeHe/KMeHTy. CripaBa B TOMy, IO
Ha MIAOPHEMCTBO TPHUBalIMH 4Yac [ilOTh HEraTUBHI
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MaKpOCKOHOMIYHI  4YMHHHKH. EkcrneptH  KHiBCbKOIO
IHCTUTYTY €BOMIOMIHHOI EKOHOMIKM  BBaXalTh, U0
«yKpaiHchbKa €KOHOMIKa JEMOHCTpYE JYXKe pilKe sBHLIE —
€BOJIIOLIIHE 3rOpTaHHsS CHCTEMH B LIJIOMY — IHBOJIOLIIO,
perpec, nerpanaiiio» [4]. Lle# npoluec CynmpoBOIKY€ETbCSH
CTAHOBJICHHAM AarpapHO-CHPOBHHHOI MOJENl pPO3BUTKY,
GIMHICTIO  HACENeHHs, CKOPOYEHHsM  MpUOYTKOBOCTI
MiINPHEMCTB, iX KOHKYPEHTO31aTHOCTI. be3yMOBHO B 1MX
YMOBAX MiABUILYBATH eeKTUBHICTD MiIMPUEMCTB, a Pa3oM
i WapogHOro rocmojapcTBa B LIIOMY 33 PaxyHOK JHILE
MEHEDKMEHTY MiINMPHEMCTB HEeMOXiauBo. Jlns 1boro
noTpibHi 3ycwuis 1 miaTpumka jepxasu. [lepkasa
MOBWHHA TUIAHYBATH, NPOEKTYBATH, (DiHAHCYBATH 3aXOaM
NO MiJBUILEHHIO edeKTHBHOCTI BUpPOOHUUTBA Yy Kpaini. B
OCHOBI NMPUHHATTS pilICHHS TPO JOUUIBHICT TOro abo
iHIIOTO  COLIaJbHO-eKOHOMIYHOTO  TPOEKTY  TOBHHHA
BPaxOBYBaTHCh HE TiJIbKM €KOHOMIYHA e()eKTHBHICTD, ane i
€KOJIOTiYHa, eCTeTHYHA Ta IHMmi edeKTH, SKi He 3aBK/IH
MOJKHA BHPA3UTH y BapTicHii dopmi. Sk BBaxac akaaeMik
B.Bacunenko: «B Mozaeni pUHKOBOI €KOHOMIKH HeoOXijHe
epexTHBHE BHKOPHCTAaHHSA YCIX pecypciB, 3alisHMX Y
npoueci BAHpoOHHUTBA NPOAYKWIT: Mpami, KamiTany,
CHpOBMHHM 1 Marepianis, oOnagHaHHS, €HEpPropecypcis,
inpopmauii Ta IHIIMX YHHHHMKIB BHpOOHMUTBA. Y LbLOMY
BUMAJAKy e(EeKTHBHICTh BH3HAYAETHhCA CIIBBIIHONICHHAM
edekry (pesymbrary) 3  BHTparamm» [5, c.28].
HalipaxaMBilIMM ~ HanpAMKOM  MIATPUMKH  J€piKaBH
[OBHHEH CTaTH IHHOBAaUiHHHH DPO3BHTOK, SAKMH 31aTHHH
niaHATH ePeKTHBHICT B YKpaiHi.

SIK BUpPOOHHIITBO, TaK 1 €KCIIOPT Y JAepXaBi HOCHTD
CHPOBHHHHMH XapakTep, a TOMY HE KOHKYPEHTO3JIaTHHM.
Tak, y 2016 poui Vkpaiua 3i0pana pekopaHui Bpoxai —
Mmaibke 60 MIIH, TOH 3epHa. 3HayHa YaCTHHA LBOIO BPOMKAKO
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HM3LKOT SKOCTI IPHU BpPOXKAHHOCTI HHXKYE PO3IBUHYTHX
kpain. Llinu jke Ha 3epHO BHaJid, TOMY arpapii OTPUMAIOTh
MeHIle BUpY4KH. HH3pKI LIHM Ha CBITOBOMY DHMHKY Ha
Had)Ty HE KOMIICHCYIOTh BTPaT Bil €KCHIOPTY 3epHa. Tomy
JIEPKaBa HEOOTPUMAE HAIXO/DKEHHS 10 OI0DKETY, 3HUXKYE
e(heKTUBHICTE HAPOJHOIO rOCMOAAPCTBA B 1IIIOMY, CTPHMYE
PO3BUTOK, 3HELIHIOE TPUBHIO, 3HWXYE XXHTTCBHH pIBEHb
HaceneHHs. Och YoMy HeOOXifHI 3aX0aM 3 CeJeKIiiHOol
pobotu - BHPOILLYBaHHS BITYM3HSHOTO,
KOHKYPEHTO3/1aTHOTO HACIHHSA, BUPOOHHUIITBO i
BUKOpHCTaHHS  J0OpHB,  Cy4acHHX  IHHOBAIlIHHMX
TEXHOJNOTIH, eKCIOPT He 3epHa, a NPOJYKTIB ioro
nepepobKH.

IHTeHCHBHUI EKOHOMIYHHMI pO3BUTOK nepenbauae,
0 HAa OJMHULIIO BHPOOJIEHOI MNPOAYKUIT BHTpadaeTbCs
BIIHOCHO MeHWIa KUIBKiCTH CYCNUIBHOI npall, HiX MpH
EKCTCHCHBHOMY  PO3IIMpEHHI BHPOOHMITBA,  SIKE
XapaKTepU3y€EThCH KUIBKICHUM PO3LIMPEHHAM
BUKOpUCTaHHS BHpoOHMYMX pecypciB. [HTeHcHdikanis
BHpOOHHUITBA 3a0e3medye eKOHOMIIO CYCUIBHOI npali, ska
3i 3pocTaHHsM 00CsriB BAPOOHHLTBA NMEPETBOPIOETHCA HA
BaXCJIMBE [DKEPEJIO PO3BUTKY Xap4oBoi npoMmucaosocti. [le
3yMOBJIIOE€ MEpexiji A0 HOBOI SKOCTI 3pOCTaHHsA, L0
dopMyBaHHS  MEpPeBAKHO  IHTEHCHBHOIO  Xapakrepy
BiATBOpeHHs. ChoroaHi e Ykpaina 3aiiMae 56-te micle y
CBITI 110 iH/EeKCYy IHHOBALIMHOrO PO3BHTKY. 3a OCTaHHi ABa
poku 3 Vkpaiuu y €spony ta CLIA Buixano 9 tucad
(axisuis 3 IT — TexHosoriit [1].

Cnpusie niaBUIeHHIO e(peKTUBHOCTI T1iJTPHEMCTB |
Ooporsba nepxkaBu 3 KOPYIII€HO, TIHHOBOK €KOHOMIKOIO,
aka ckaagae ao 50% BBII kpainu. Kopynuiini BuTpatu
(HeoOrpyHTOBaHi nojatku, 300pM Ha TaMOXKHi, xabapi y
CYAOBIH cucTeMi Ta 1HUI 3JIOBXHBaHHA) 30UIBIIYIOTE LIHY
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TOBapiB 1 pOOHUTH X MEHLI JOCTYNHUMHU Jist CioknBayis. B
uX ymoBax G0poThba 3 KOPYMI€IO HE TiLbKM 3MCHLIHTD
THCK Ha Oi3Hec, ane i MiABHCHTH HOro e(exTHBHICTD,
IHBECTHLIIHHY TIPHBAOIHBICTS.

He BunankoBo Bueni OHAXT BBaxawoTh, 110
«IHBeCTHUINMHA npuBabauBicTe miAnpuemMcrsa — 1€
€KOHOMIYHA KaTeropis sika BU3HAYa€ CTAH rocrnogapCchbKoro
PO3BUTKY,  PiBEHb  KOHKYPEHTOCHPOMOXHOCTI  Ta
edexTHBHOCTI IHBECTYBaHHS, XapaKTepH3YEThCS
CYKYITHICTIO KiIbKICHHX MMOKA3HHUKIB Ta AKICHHX CKJIaJI0BHX,
o  JEMOHCTPYIOThH  pi3Hi  acnmekTh  JisAbHOCTI
IMANPUEMCTBA, TA BU3HAYAIOTH ISl IHBECTOPA MOXKIIMBICTD
OTPMMAaHHS TapPaHTOBAHOTO Ta MAKCHMAJILHOrO NPHOYTKY
Npd  MIHIMATBHOMY PH3HKY (B [OPIBHAHHI 3 IHUIAMH
00’ eKTaMM MOJKIIMBOTO BK/agaHHs KowTisy [ 3, ¢.50].

ITo3MTHBHO BIIMBaTH Ha €QEKTHBHICTE y KpaiHi
oyme i xpeaur MB®, ane Bce Oyae 3anexaru BiJ
HampsMKiB  iHBecTyBanHs.  Skumo  kpexur — Oynde
HarpaBJICHHH JIMIIE Ha CIIOXKHUBAHHA HAceIeHHS, TO eeKTy
Kpaina He jocsrHe. Skmo kpeaut Oyle HanpaBieHuil Ha
nepeOy/10By CTPYKTYPH HapOAHOrO rocrnojapcTsa, TO UE
MiABUIIUTE €PEKTHBHICTD BUpOOHMLTBA He TinbkK B AIIK,
aje B KpaiHi y LiJoMy.

BuCHOBKH: BaX/MBe 3HAYeHHS MIANPHEMCTBA
npuAiIsiors eGeKTHBHOCTI iX BHpOOHMUTBA, ale Bil
MEHE/DKMEHTY 1e Mano 3anexurs. Ha edextusHicTh
BIUIMBAIOTh  30BHIIUHI ~ YWHHMKKW., B ynpaBiiHHI
e()eKTHBHICTIO IIIJINMPUEMCTB TOBHHHA NPUAMATH YyacTh
nepxasa. Cnpuard ueomy Oyne nepebynosa CTPYKTypH
HapoJHOro TOCHOJApCTBA, Opi€HTalis 3 CHPOBHHHOIO
HaNpsAMKY Ha iHHOBauiHui, Ooporh0a 3 KOpyniico,
BUKOPMCTAHHA MIDKHApOJAHOTO KPEIAMTY Ui PO3BHTKY
KpaiHu.
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