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JANUHAMIKA BIIVIMBY OBOPOTHUX 3AITACIB HA ITIOKA3ZHUKHA
JIUKBIJHOCTI TA OBOPOTHICTbh ObOPOTHUX AKTHUBIB

OmenkoB O.I1., K.e.H., JOLEHT,
Maraenko C.O., crapmmii BUKJIagay,
Manuubkuii I.A. maricTp
Opecbkuii HaiOHATBHUI TeXHOJIOTIYHMI YHiBepcuTeT, M. Oneca

[Toxa3HukM JIKBIAHOCTI Ta OOOPOTHOCTI OOOPOTHUX AKTHBIB. 3HAYHO
BIJIMBAIOTh Ha pe3yJbTaTH (PIHAHCOBO-EKOHOMIYHOI MISSTHOCTI ITiIMTPUEMCTBA,
HOT0 IJIATOCTIPOMOXKHICTh Ta (PIHAHCOBY CTIMKICTh, OCOOJUBO 1€ Ba)KJIHBE B
yMOBaxX HEBU3HAYEHOCTI (PIHAHCOBUX PHUBHUKIB, 3 SIKAMH IiIPUEMCTBA
CTUKHYJIHMCS MiJ 4yac BiMHH. B CcTpykTypi OOOpOTHUX AaKTHBIB 3HAYHE MICIIE
3aiiMaroTh BUPOOHUYI 3amacu. 3amacu — Ie MPOAYKIis BUPOOHUYO-TEXHIYHOTO
MPU3HAYEHHS, CMIOXKUBY1 M 1HINI TOBapH, IO MEpe0yBalOTh Ha PI3HUX CTAIIAX
BUPOOHMIITBA U OOIry, Ta OYIKYIOTh BCTYILy B MpPOLEC BHPOOHUYOro abdo
O0COOMCTOTO CIIOKUBAHHS.

3amaya ITOCHIKEHHS TOJIATae B TOMY, MO0 3a0€3meynTr BciMa 3amacaMu
Oe3mepebiiiHy ToCHOMapChKy JiSIBHICTH IMIAMPHEMCTBA - 32 PAaXyHOK 1X
ONITUMAJIBHOI CTPYKTYpH 32 €JIeMEHTaMU 1 00CsTy 3amacis.

3a eJeMEeHTaMH 3armacy MOKHa PO3TIISIIaTH 3a iX CTpykTyporo. [Ipu mpomy
Ha KOKHOMY TIJIMPUEMCTBI BOHH BIJPI3HAIOTHCS B 3aJICKHOCTI BiJl TPUBAJIOCTI
BUPOOHMUOTO NUKITY Ta chepu HisabHOCTI. OCHOBHUMHU €JIEMEHTAMM 3aIlaciB
BUCTYNAIOTh: CHUPOBHHA Ta Mareplajd, He3aBepileHe BUPOOHUIITBO, T'OTOBA
MPOJYKIisl, TOBapHu. B 3amexxHOCTI BIJ] Tally31, /10 KO HAJIEKUTH MiANPUEMCTBO,
BEJIMYMHA 3amaciB MOXKE BIIPI3HATUCH SIK 32 4acOM, Tak 1 3a oOcArom. Aje
CKJIaZ0B1, Kl BH3HAUalOTh PO3MIpU 3alaciB OJHAKOBI (TPAaHCIOPTHHWI 3amac,
CTpaxOBUM, TEXHOJOTIYHUI, BUPOOHWYMI, po3paxyHkoBui). Ha nanuii yac
HalOUIbIL BarOMMMHU 3 HHUX € TPaHCHOPTHUN 3amac, TOMY IO JIOTICTHKA
MOCTa4YaHHs MaTepiaiiB 1 CUPOBUHU 32 YMOB BIMHU 3HAYHO YCKJIaJHWIIACH, Ta
PO3paxyHOK TOPIroBEIBHUX OpraHizaiiii, 10 XapakTepHO IJis MiAIPUEMCTB
Xap4yoBOi MPOMUCIIOBOCTI, B TOMY YHCIII JUI M SICOTIEPEPOOHUX MIANPUEMCTB, J1€
TEPMiH pPO3paxyHKIB KonuBaeTbcs Big 25 mo 40 ni6 1, sk mpasuio, Oe3
nepeioIIaTH 3a MOCTavYaHHs MPOTYKIIIT 71 peatizarii.

Taki ymoBM mocTauaHHs Ta peaiizaimii MPOAYKIl MPUTOIOMIIYIOTh
301TBIITYBaTH 3armacu Ha OUTBINI TpUBaiui mepioa. Taka cuTyarisi, SIK IPaBUIIO,
noTpeOye OUIbIIe BIACHUX OOOPOTHUX KOIITIB, AKX y OUIBIIOCTI MiANPUEMCTB
BUTbHUX Hemae. [le 3HauHO cKopouye O0OOpPOTHICTH 00OPOTHUX KOMITIB. Tomy
NOTPIOHI TO3UKOBI KOIITH, BHUKOPUCTAHHS SKUX BIUIMBAE Ha 3pOCTaHHS
coOIBapTOCTI MPOAYKIT 1 IMiHW, IO MOXE€ 3pOOUTH  MiANPUEMCTBO
HEKOHKYPEHTHUM HAa PHUHKY 3a I[IHOBUMHU MapaMeTpaMu. 30UIbIIEHHS BUTPAT
Belle JI0 3MEHIIeHHS TMpuOYTKY, B pPE3yJbTaTi YOro 3MEHIIYEThCS
MJIATOCIIPOMOYKHICTD 1 JIKBIJIHICTh MiAnpueMcTBa. lle Moke OyTH HEraTUBHUM
CUTHAJIOM JIJI1 IHBECTOPIB K HEOJIAronojay4yHoi KOMIIaHii, B sSIKe BKJIQJIaTH
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JIOJTATKOBHH KaIliTaja PU3HKOBAHO.

Jlnst ananmizy nokasHukiB Buopano 4 nignpuemcta: TOB «I'moOuHCbKuM
M'scokomOinaT», TOB «Ko3aruacekuit m’sicokombinaTy, TOB «Kutomupcekuit
M’sicokomOiHaTY, [1I1 dipma «I"apmariny

Tabmuis 1- Anani3 koedirieHTiB 000POTHOCTI Ta JIIKBIAHOCTI

[Toxa3zuuku [MignpuemcrBa
TOB TOB TOB 11T dipma
«I'nobuncekuii | «kKozstuncbkuit [«OKutomupebkuil| «l apmary
M'SICOKOMOIHAT»| M’ ICOKOMOIHAT) | M’ ICOKOMOIHAT,
2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021
Uwucrtnii noxig,mia.rpa| 3236,7 | 3377,8 | 975,0 | 937,0 | 1423,1| 1704,7 | 68,3 89,1
OO0OpOTHI aKTHUBH, 818,0 | 950,1 | 176,2 | 165,6 | 355,6 | 406,8 | 69,7 81,0
MJTH.TPH
3anacu, MIIH.TPH 222,7 | 216,8 | 56,7 62,2 77,8 59,7 13,6 14,2
ITorouni 3000- 1371,7 | 1456,5 | 25,3 23,5 | 239,0 | 349,0 | 19,3 22,6
B’sI3aHHS, MJIH.TPH
Koedirient
000pOTHOCT!:
- 00OpOTHUX aKTUBIB 3,96 3,55 5,53 5,66 4.0 419 0,97 1,1
- 3armaciB 1454 | 1559 | 17,19 | 15,06 | 18,28 | 28,53 | 5,02 6,26
Koedimient
JIKBIJHOCTI:
- IOTOYHA 0,596 | 0,652 | 6,955 | 7,037 | 1,404 | 1,166 | 3,603 | 6,26
- IIBHOKA 0,434 | 0,504 | 4,717 | 4,393 | 1,079 | 0,995 | 2,899 | 3,582

3a pe3ynbTaTaM# IPOBEJCHOTO aHaji3y BIUIMBY HAsSBHOCTI 3araciB Ha
00OpPOTHICTh KaIiTaly Ta JIKBIHICTh MIANPUEMCTBA, MOXHA 3pOOMTH BUCHOBKH,
[0 Ha MIJNPUEMCTBAX, HA SKWX YMCTUM 10XiJ Oulbllie, TO 3amacu MaroThb
HECYTTEBE 3HAUCHHS Ha OOOPOTHICTH KaIliTaly, TOMY IIIO TTUTOMA Bara CKJIaaae
20-25 BigcotkiB. Pazom 3 Tum, Jie 0OCAT YUCTOTO JIOXOy 3HAYHO MEHIIIE, K Ha
[1IT ®ipma «l apmaiin, KOJIUM 000POTHI AKTUBU MPAKTUYHO JOPIBHIOIOTH YUCTOMY
T0XOmy, Koe(dimieHTH OQOpOTHOCTI 3HAYHO HIDKYE. 3a HOpMAaTUBAMH IS
M'sicOnepepoOHUX  MIANMPUEMCTB 3amacu cupoBuHu (M’sica) Ha 70-75 mi6 3
ypaxyBaHHSAM yCIX TEXHOJOTIYHUX Tpoleayp. oAl fK Ha IHIIUX TPHOX
MIITPUEMCTBAX KOEQIIIEHTH OOOPOTHOCTI 3HAYHO BHINE, TEPMIH OJIHOTO
000pOTYy Ha IMX MANMPUEMCTBAX ckianae Big 13 mo 25 xi6 . Tepmin 060poTHUX
akTuBiB ckilagae Big 40 no 65 7mi6. B cywacHux ymoBax Takuil HEBEIMKIN
BUPOOHMYMI 3aImac HeCce BEIMKY 3arpo3y PU3HKIB Yepe3 TMOPYIICHHS JIOTiICTHKH
NOCTaYaHHsI CHPOBUHU 1 MaTepiaiB.

IIuTaHHs JTKBIAHOCTI ITOKA3aJy, 110 HaBHAKH, TaM JI€ YUCTHUH JOXI1J MEHIIINH,
Ha TUX MANPUEMCTBAX MOTOYH1 30008’ s13aHHsI ckiianaroTh 20-30 BiICOTKIB, TOI SIK
Ha BEJIMKUX MIJIPUEMCTBAX 115 BEIMYUHA CKIIAJIA€ MO BIAHOUIEHHS 10 000POTHHUX
axtuBiB B /0 qo 130 BigcoTtkiB. Taka cuTyariisi CriiBB1IHOIIEHHS ITUX ITOKA3HUKIB
3HAQYHO BIUIMBA€ Ha piBeHb JiKBiAHOCTI. Tak, Ha mianpuemcTBax TOB
«['mobuncekuit m'sicokom6iHaT» Ta TOB <«OKutomupcbkuii M’sacokoMOiHAT»
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MOKA3HUKH JTIKBIJHOCTI 3HAYHO MEHIIIE HOPMATHBHHUX, SIK1 CKJIATAF0Th JJIs [IOTOYHOT
JKBIAHOCTI -2, mua mBuaAKol — 1. Toml sk Ha JABOX I1HIIUX MiAIPUEMCTBAX
Koe(]iIlieHTH MOTOYHOI JIKBITHOCTI 3HAYHO BHUILlC HOpMATUBHUX. Taka cuTyaris
XapakTepHa 1 JJIs MBUIKOI JIKBIAHOCTI. ToMy TpeGa 000B’A3KOBO 3/1IMCHIOBATH
KOHTPOJIb HASIBHOCTI KIJIBKOCTI OOOPOTHHMX KOIIITIB.
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